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Z[h 7db[][h X[_ h_Y~j_][h Leh][~[dim[_i[ [_d[d J[_b Z[h “«~hb_YA" jA[iWkh _[F
Leh WAh[d I[hij[k[hj "W|$ ?d Z[h Ij[k[h[habehkd] Z[i L[haWk\i*WAhi ckii Z[h
"X[h~erj[d 1j[k[hWXp~"][ pkh”YalehZ[hd$ :W\”h ckii [h dWYAm[_i[d" ZWii [h _
lehWd][]Wd][d[d @W~h[d Z_[ <edZi[hjhe][ m_hab_Y~ _d Z[h lj[k[h[habehkd]
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berdj i_ Y~ Whbie" Z [ Ij[k[h[habehkd][d kdZ 8WdaWXh[Y~dkd][d "X[h Z_[ >W
WK\pkX[mMWAh[d$ M[h A~ _[h d_Y~j WK\fWiij" pW~Abj Wk\ Z_[ ;hjhe][ iedij Zeff]
7kY~ m[h (&&/ _dd[h"WbX Z[h If[akbWj_edi\h_ij L[hbkij[ Wki leh (&&/ Wd][i
ez[h 7db[_~[d [hp_[bj "Wj kdZ i_[ c_j =[m_dd[d Wki i[_j (&&/ d[k [hmehX[d][
IThh[Y~d[d ceYAj[" aeccj kc Z_[ Ij[k[h[habehkd] d_Y~j A[hkc$ :[dd [i "WdZ[b]
7bjl[hbkij[$

8[_ Z[h L[hh[Y~Adkd] Z_[i[h L[hbkij[ 1_Xj [i [_d_][i M_ii[dim[hj[i pk X[WY"j[d
D[KWdbW][d Akhi][m_dd[ [hp_[bj "Wj" Z[c "Wj Z_[ :[fejXWda X[_c ;hh[_Y"[c
(+ Fhep[dj 7X][bjkd]iij[k[h WX][ad*f\j" i[bXij m[dd cWd [_][djb_Y~ 7bjli[hbki
. [i[d 1j[k[hWXpk] awdd cWd i_Y~ dkh pkh”Ya%eb[d" _dZ[c cWd _d Z[h Ij[K]
Z [ L[hh[Y~dkd] c_j 7bjl[hbkij[d X[WdjhW]j$ | _[ Z”h\[d Wbb[hZ_d]i dkh deY
Akhil[m_dd[d Wki d[k[d M[hjfWf_[h][iY~e\j[d I[hh[YAd[j m[hZ[d$ :WdWY" _ij
LIhh[Y~dkd] ¢_j L[hekce[hkd]i][iY~e\j[d dWY~" d[k[h :[Od_j_ed cs]b_Y"$ :Wpk
Llha<k\[ I[hc_[j[j[h ?cceX_b_[d _dd[h"WbX Z[h p[~d «*h_][d If[akbW]_edi\h_
—ebZXWhh[d kdZ 7dj_gk_j*j[d$

ceYA [ ]_Xj [_d fWWh Ad_\[" Z_[ 7bjl[hbkij[ X_i pkc :[#\WYje#L[h\WbbiZWij
[ _d[d _ij z[h ;:hm[hX led DkbbakfedWdb[_~[d P[heXedZi c_j [_d[h BWk\p[_
[ d[ Ce]b_Y~a[_j$ : [ P[hei iWcc[bd Z[d P_di[hjhW] "X[h Z_[ BWk\p[_j _c A
ez[h ;dZ\ebb_Ja[_j O _[ce[d Z_[ Wk\][bWK\[d[d P_di[hjhe][ WK\ [_d[d 1Y~ bW]
7db[][hi$ :[h 9bekO : [ [_daWii_[hj[d P_di[d J[bj[d Wbi J[_b Z[i L[haWk\ifh][
Wbi Akhi][m_dd[ I[hfwYaj d lebb[h >+~[ ¢_j Z[d 7bjli[hbkij[d I[hh[YAd[j m[h
LihbkijlehjhW] efj_cWb pk I[hm[hj[d" ckii Z[h P[heXedZ P_di[hjhs][ _d ]b[_"
‘[h P[he#Jh_Ya \kdaj_ed_[hj WkY~ c¢_j dehcWb[d 7db[_~[d eZ[h <edZiWdj[_
a"d\j ] dkh d_Y~j z[d PW~bkd]ij[hc_d WXmWhj[d$ :[dd c_j h[_d[d P_di# kdz
Z"h\[d Z_[ 7bjl[hbkij[ "W d_Y7j I[hh[Y~Ad[j m[hZ[d$ > [h ~_b\j [_d L[haWk\ Z
7kiiY~"jjkd]ijfhc_d$ : [ X_i pkc L[haWk\ I[hZ_[dj[d P_di[d kdZ <edZi[hjhe][
s8Wda _d <ehc led Ij”Yap_di[d kdZ Pm_iY~[d][m_dd[d m_[Z[hkc Wbi J[_b Z[i
“Wc_j _ij m_[ X[_ P[heXedZi [_d[ L[hh[Y~dkd] c_j 7bjlI[hbkij[d ce]b_Y~ # WX
b[_Z_ ][ lj[k[h[habshkd]$
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8ehi[dmeY"]

: E(h_k"_][ >WdZ [[fbjdHj0[h AeijebWdo *Wjj[ Ze
hTY"]

[ 8ehi[d \WAh[d 7Y~Aj[hXWAd" kdZ Z_[ 7aj_[dZ[feji | _[b[h
iYAc[bp[d ZW~_d$ :[ddeY”0 =[ZkbZ _ij WkY~ _d Pkakd\j X[
7aj_ed_icki$ le ]_bj :_ip_fb_d Wd Z[h 8+hi[ Wbi [h\eb]h[_Y
Z [i[c |_dd[ b[Xj Z_[ ?Z[[ Z[i 8ko#WdZ#>ebZ m[_j[h$

M"hZ[ 7dZhf AeijebWdo ~[kj[ deY” b[X[d" c”iij[ [h me”~b kc i[_d[d HK\ \"hY"
I[[hijehX[d[ ?dI[ijeh mWh [_d Fh[Z_][h Z[h hk”_][d >WdZ0 7db[][h iebbj[d [_
IYAbW\c_jj[b d[*c[d kdZ i_Y" ZWdd ce]b_Y2*ij bWd][ pkh Hk”~[ XI[jj[d$ :[h ;h\
9h[Ze" m"hZ[ i_Y~ c_j Z[h P[_jiY"ed [_dij[bb[d$

2dpm _iYA[d c”ii[d ?dI[ijeh[d iY~ed i[*h Wbj m[hZ[d" ZWc_j i Y~ ZWi 7dbW]]
WKipW~bj$ P[*d @W"h[ dWY” AeijebWdoi JeZ kdZ pm[_ 8<hi[dpoab[d ifsj[h
c_j b[[h[d >+dZ[d ZWS$ F[h ;dZ[ @WdkWh m_[i[d 7aj_[d\edZi c_j 7dbW][iY"m
WK\ |_Y~j led p[rd @W~h[d _c IY~Ad _jj [_d[ H[dZ_j[ led c¢_dki pm[_ Fhep[dj "
me”b][c[haj$

: [ L[h]Wd][d [_j pl[_1j" ZWii ZWi abWii_iY~[ 8ko#WdZ#>ebZ#Fh_dp_f _d lel
[ dXh_d]j$ :eY” Wd Z[d IY"mWdakd][d m_hZ i_Y*» me~b d_Y7ji +dZ[hd$ :_]
Akhiwdij [1[ _ij lehX[_ " iW]j Ij[\Wd H[AZ[h" =[iY~«\ji\"~h[h led LWbk[ ?dj[b
i[ _d[c LWbk[ 9edi[diki abef\j H[*Z[h h[][bcece ] Z_[ Ij_cckd] kdj[h LWbKk[#?¢
=[hWZ[ _~h Khj[_b "Wj [_d[d ~e~[d Ij[bb[dm[hj" ZW i_[ a[_d[d 7dbW][jh[dZi
kdj[hX[m[hj[j[d 7aj_[d ikY~[d kdZ bwWd]\h_ij_] Z[da[d$ KdZ WKY~ _~d[d iY"n
bWd][ I[_jmehjifAWi[ \eb][d m_hZ # c_j IY"mWdakd][d led (+ Fhep[dj dWYA
urdb_ YA m_ [ _d @WfWd" me Z[h 7aj_[dcWhaj i[_j '//& \Waj_iY® WK\ Z[h Ij[t
jkd5 PWAbj i_Y~ Z [ Jh[k[ pk [_d[h 7aj_[ deY~ WKi5

<”h H_ab[\ led IY~A”iib[h" =[iY~s\ji\”~h[h X[_c L[hce][dil[hmWbj[h <[h_" ~"Wj
Fh_dp_f dWY~A m_[ leh i[_d[ 8[h[YAj_]1kd]$ ;h I[hij[*] ZWhKdj[h [ZeY" d_Y"]
7aj_[" iedZ[hd Wd [_d[h IJhWj[]_[$ C[_d[ {X[hp[klkd] _ij" ZWii 7db[][h [_d
XhWKYA[d" X[ij[*[dZ WkKi c[*h[h[d 7dbW][abWii[d$ KdZ Z _[i[i iebbj[d i_[ ce]
bWii[d " iW]j led IY~A"iib[h$ 7ki i[_d[h I_Y~j b_[][d _d [_d[h I[ha[~*hj[d L[hce
Jheej[d =[\WAh[d$ M[dd ZWi =hkdZ][h”ij led lehd~[h[_d \WbiY® WK\][XWK]
\h"~A[h eZ[h ifej[h pk fhepoab_iY~[c L[h"Wbj[d$ >[_cejo B[]j [_d ?dI[ijeh Wd
=[m_YAj Wk\ 7aj_[d kdZ Xh[YA[d Z_[ Akhi[ ZWdWY~ [_d" m_hZ [h _d Z[h <e
kdh[djWXb[h[ 7dbW][abWii[d kcij[_][d kdZ i_Y” kc ;hjhW]iYAWdY[d Xh_d][d:
Led 1Y~ iib[hi 7di_Y~j X[b[]j" ZWii Z_[ ?Z[[ Z[i 8ko#WdZ#>ebZ a[_d[im[]i W
IjWdzZ\[ij_Ja[_j ]_bj deY”~ _cc[h Wbi ;h\eb] I[hifh[YA[dZ[ Jk][dZ Wd Z[h 8ehi]
‘[ZeY~ d_Y7j c[~h _d 8[pk] WK\ [_d[ ;_dp[bWaj_ [ WKk\" iedZ[hd ~Wj [_d[ "e"]
8[Z[kjkd] # cWb ~_di_Y~jb_Y~ [_d[i L[hce][diaedp[fji" cWb _d 8[pk] WK\ Z_]
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. _diY~sjpkd] pk [_d[c J[_bcWhaj$ M[dd cWd 8ko#WdZ#>ebZ Whbi 8[a[ddjd_i
2dI[ijc[dji i _[~]" if_[bj [i dWY~ m_[ leh [_d[ Hebb[$ M_h i_dZ pkc 8[_if_[b ~
7aj_[dcehaj[ Z[h IY~m[bb[dbedZ[h WK\ bWd][ |_YA~j ~+A[h[ ;hjhe][ b_[\[hd m[F
2dZkijh_[dWj_ed[d " iW]j @+h] P[kd[h" 9~[\lebaim_hj Z[h LF 8Wda$ :Whkc
iYAm_[h_][d P[_j[d Wd [_d[h C_dZ[ijgkej[ \"h 1Y~ m[bb[dbedZ[h_dI[ijc[dji \[i]
?2c¢ |_dd[ led :_ip_fb_d "Wbj[d _ij ZWi 8ko#WdZ#>ebZ#Fh_dp_f i[bXij Wc 7
[hleb]h[_Y~$ Jhejp ijW]d_[h[dZ[h 8<hi[d "WX[d [i [[mW |_[b[ LWbk[#2dI[ijeh
p[rd @WAh[d J[iYAW\\j" fei_j I[ H[dZ_j[d pk [hp_[b[d$ | _[ [_dj" ZWii _~h[ 7
Z[Od _[hj[d H[][bd \eb]j$ I _[ ifh_d][d d_Y~j WK\ ‘[Z[d 8+hi[djh[dZ WK\" c[_Z]
7aj_[d kdZ kc][~[d ie IflakbW]_ediXbWi[d$ Fh_IWjwdb[][h X[i_jp[d Z_[i[ :_i
2d i[_d[h ijh[d][d 7kib[]kd] "W] ZWi 8ko#WdZ#>ebZ#Fh_dp_f \h[_b_Y" i[bXi
WkKi][Z_[dj$ <edZicWdW][h m_[ @[di ;*h~"WhZj [hbWkX[d i_Y~ iY~red cWb" Z
Fhep[dj pk i[da[d$ <”h led IYA”iib[h ij[*] ZWi WX[h d_Y"j _¢ M_Z[hifhkY~" pl
L[hce][diaedp[fj0 Kdj[h"WbX Z[i ijWhh[d {X[hXWKki iebbj[ [i 1[m_ii[ <h[_"[_]
=[hWZ[ J[cWdW]j[ 7aj_[d\edZi "Wbj[d ;nf[hj[d a”d\j_] \”h Z_[ X[ii[h[ MW"b$
ifh[Y~[d ][][d ?dZ[n\edZi " iW]j H[*Z[h$ :[dd ZWc_j h[_j[d 7db[][h “[Z[ M[bb
p[~d @WA~h[d | _[bb[_Y~j [hd[kj \[ijij[bb[d" ZWii i [ d_Y~ji [[medd[d "WX[d$
\h[_b_Y~ ][b_d]j" Z[d CWhaj pk iYAbW][d" _ij kd][m_ii$

?2dj[hl _[®80] Aek\[d deY™ mWAhj[d

[ HlaehZWXm[hjkd][d [_d_][h e\\[d[h ?cceX_b_[d\edZi iY:
2dI[ijeh[d$ Fh_IWjXWda[h CW_a H_ii[b ifh_Y"j "X[h Z_[ Wz
Z[kjiY~[d Fhezkaj[ kdZ iW]j" mWhkc 7db[][h d_YAji "X[hij"h

L_[b[ =[i[bbiY~A~W\j[d "Wbj[d iY*ed i[_j CedW]j[d _~h[ e\\[d[d ?cceX_b_[d\ed.
i_[ Z[d M[hj cWii_| dWY” kdj[d aehh_]_[h[d" m_[ X[_c e\\[d[d ?cceX_b_[d\e
8ki_d[ii" Z[h _d I_[b[d :WY?*\edZi [dj*WDbj[d _ij$ M_[ X[khj[_b[d I_[ Z_[ 7Xm
Fhep[dj5
. [ Dejm[dZ_la[_j [_d[h Z[hWhj_][d 7Xm[hjkd] Zh[_ CedWj[ dWY” Z[h IY"b_
jl_bm[_i[ I[hijedZb_Y"$ ?2¢c <Wbb [_d[i Z[h X[jhe\\[d[d EX [aj[" _d [_d[h JKkj[¢
Z[kjiY~AM[d IJWZj" mWh led CWhajc_[j[d _d >*[ led ',"+& ;khe Z_[ H[Z[" _c C
;khe" kdzZ Z[h =kjWY~j[h i[jpj pmeb\ ;khe Wd # mWi pkh [djifh[YA[dZ[d 7Xm][
i_Y™N Z[h L[hZzWY~™] Wk\" ZWii Z[h ;hc[ii[diif_[bhWkc ce]b_YA[hm[_i[ ijWha W
7kY™ X[_c Ceh]Wd IjWwdb[o F( LWbkK[ JWX [i [h*[Xb_YA[ 7Xm[hjkd][d" Z_[ pk
kc '* Fhep[dj \"*hj[d$ |_dZ iebY?[ ZhWij_iY~[d 7Xm[hjkd][d Wd][c[ii[d5
CW_a H_ii[b :[h F( LWbk[ mWh pk [_d[c ]hece[d 7dj[_b _d 7i_[d" Z
8ki_dJ[ii _d Eij[khefW _dI[ij_[hj$ :W i_dZ dWj"hb_Y" ]
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il @WAh[d _d ZYdhdiX0ewkgakd][d kdj[h WdZ[h[c ZkhY~ akhp\h_ij_]
iej 1 kdZ b[_j[j zWi WXI[iY~beii[d[ C_[jI[hjh+][ ce]b_Y"$ :_[ 7Xm[hjkd][d :
?cceX_b_[d#Fehj\eb_e_#d iebY~[d <ebb[d dWY"lebbp [~[d$ 8[_ ]hece[d M[hjk
cWdW][c[dj led CWhYWINgX_b[d Cehaj[d ijfbbj i_Y~ WX[h Z_[ <hW][" eX _c I
il d 9e _d >wWcxkh]MIhj[ [1[djk[bb a”dijb_Y" ijWX_b [["Wbj[d mkhZ[d$
Fh_IWjXWda" Z_[ i Y AMNKE\R\i[[i dWY~ Z[d [hd[kj[d IYAb_[cekd][d led <edZi
8[hWijkd] h[_Y~[h <Wc 7Xni@hjkd][d m[_j[h5

Hflp_Wb_i_[hj "Wj" b[lp{rdkdexwyY~j[ [_d[ abWh[ Pm[_j[_bkd] Z[i 7d][Xeji$
=hecej[_b _"h[h L[hce]btcdx b [d\edZi" Z [ b_gk_Z [hj ez[h \ki_ed_[hj m[t
?cceX_b_[d Wd$ H_ii[lsaWi¥izih[d m_hz [i fei_j I[ {X[hhWiY~kd][d X[_ F[h\
ZWpk d_Y”*j dkh MWY7rijke J[X[d$ Cec[djWd c”ii[d [hij cWb Wbb[ Z[kji)
?cceX_b_[dWaj_[d kdZ«#4e/4Zdfrn ez[h m[d_][h WXm[hj[d kdZ ~WX[d ZWA[h
iedZ[hd jej_]j WKY"™ Z_R[Ri8[fn[hjkd]ih[dZ_j[" Z_[ WX[h "X[hm_[][dZ led Z[h
?dI[ije[dji$ I[_j CW_ (&&cf[di_[hj m[hZ[d$

X[ihlky z[h ), #@="h_11 W44 1bobjfd Fh_IWjwdb[][h ¢_j ~h[d Z[kjiY~[d e\\[d]
J[Wc Z[d :@; H[WDb ;IJV,\/(J;[C" 7X[d

7 eX" b_[d\edZi “[jpj jkd5
?cceX_b_[d#:WYMedZi WKi

Z[c >WKki[ led @[d]i ;’\h'“iV\}héjﬂsa[—d[d =hkdzZ pkh ;_b[$ M[h i_Y~ deY™ i[Y"i X_
CedWj[ c_j Ask\[d pkh”Ya”ebj" I[hb_[hj Wk\]hkdZ Z[h
8[m[hjkd] d_Y*ji" iedZ[hd ][m_ddj Wd Fheldei[i_Y~[h~[_j _d 8[pk] Wk\ Z_[ N
Fehjleb_ei$ :Wh”"X[h ~_dWki _ij Z_[ 7TkimW"b Wd ]kj[d e\\[d[d ?cceX_b_[d\e
[hd[kj[d Ah_i[ ie ab[_d ]J[mehZ[d" ZWii [i pkc B[cc_d][#;\\[a] aecc[d aWdd" |
h[_dmebb[d$ C_j Jkj[d" \W_h J[fh[_ij[d :WY™\edZi m_[Z[hkc beiij i_Y™ Wd Z]
WkibedZ iY~[h ?cceX_b_[d\edZi fWhj_p_f [h[d$
=[d[h[bb iY~[_dj Z[h ?cceX_b_[dpoabki m_[Z[h pk \kdaj_ed_[h[d" [i m[hZ][d
Wi mWh leh [_d[c @W"h d_Y*jie$ M_[ i_[?j [i Wd Z[d Cehaj[d WKki5
. [ [khefe_ iYA[d Cehaj[ X[OdZ[d i_Y~ _d Z[h {X[h]Wd]if*Wi[ led [_d[h 8eZ[d
FAWI[ [_d[h CWhaj[h”ebkd]$ : [ Fh[_i[ \"h JefeX [aj[ _d 7#BW][d ij[_][d Z[k
[c[djifh[Y~[dZ i_da[d Z_[ H[dZ_j[d$ :Wi _ij Z_[ P[_j \"h Wdj_poab_iY~[ ?2dlI]
FAWI[ Z[h ;h”rebkd]" Z_[ ~+kO] ijehal[h _ij" aeccj ;dZ[ (&'& X_i C_jj[ (&"$ W
\kdZWc[djWb WKki][h_Y2j[j[ 7db[][h" Z_[ Wk\ fei_j_ I[i C_[jmWY"ijkc i[jp[d$ :
D[kXWklebkc[d WX (&'( asddj[ \"h [_d[ ikap[ii_I[ 7d][Xejil[hadWffkd] ieh][d
C _[jfh[_i[ ij_ckb_[h[d$ :Wc_j ][m_ddj Z_[ ;h”ebkd] Z[i =[iWcjcWhaji Wd 8h]
M_[i_dzZ Z_[ Z[kjiY"][d FkXb_akci_cceX_b_[d\edZi _c CWhajpoabki fei_j_ed
[ e\\[d][d ?cceX_b_[d\edZi asddj[ cWd c_j ifejpoab_iY~[d 7aj_[d I[h]b[_Y*[
:hrebkd] fheOj _[h[d" m_hZ deY” [_d[ M[_b[ I[h][*[d$ :Wi b_[]j Wd Z[h 8[m[t
#hrojrcki" Z_[ Z_[ <edZi Wdm[dZ[d$ :Wi ;hjhW]im[hjI[h\W~h[d _ij Wk\ [_d[
WKki][h_Y?j[i$ :khY?rivYAd_jjim[hj[ \"*h[d _d Z[c <Wbb pk [_d[h =bejjkd]$ lec_
?cceX_b_[d\edZi _d 8eecf*Wi[d j[dZ[dp_[bb kdj[hX[m[hj[j kdZ _d H[p[ii_edi
"X[hX[m[hj[j$ 8[_c Wd][bisY?i_iY~A[d CeZ[bb m[hZ[d Z_[ L[ha[*him[hj[ cWha
1[iWcj[d 8[ijWdZ Wk\ [_d[d Ij_Y~jW] # CWha#je#CWha[j # [hc_jj[bj$
MWi \"h Aedi[gk[dp[d "W ZWi5
8[_if_[bim[_i[ bWK\[d Z_[ Akhi[ Z[h Xh_j_iY~[d ?cceX_b_[d\edZi X[h[_ji “[jp
m[_b i _[ Z_[ ;h”*ebkd] ZkhY”~ akhp\h_ij_]J[h[ 8[m[hjkd][d c_jd[*c[d$ :[kjiY~"] -
_"h[ MkdZ[d kdZ b[_Z[d kdj[h p[_jl[hpe]l[hj[d 7dfWiikd][d _c Fehj\leb_e$
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MWi _ij X[ii[hO ZWi J[]1bejjlil Z[kjiY~[ ;hjhW]im[hjI[h\WA"h[d eZ[h [_d[ p[_jdW
?cceX_b_[d5

[ e\\[d[d ?cceX_b_[d\edzZi i_dzZ [_d Z[kjiY~A[h ledZ[hm[]$ ?d H[p[ii_edif*W
Wk\lhkdZ Z[h =bejjkd] led 7kibedZ[hd X[mkdZ[hj kdZ _d 8eecf*Wi[d X[beY"]
?cceX_b_[d "[ZeY”™ Wbi [_][d[ kdZ I[h]b[_YAXWh[ 7dbW][abWii[ m_[ 7aj_[d"
;ogk_jo X[]h[_\[d" zWwdd ckii i_Y™ Z_[ ?cceX_b_[d_dzZkijh_[ Z[d jWjieY~b_Y"[
kdz J[Y~d_a[d Z[i AWf_jWbcWhaji ij[bb[d$ ;i ckii d_Y”"j ZWi Wd][bieY™i_iYA"
i_YA[h [_d[d C_jj[bm[]% :Wi X[Z[kj[j] WX[h" ZWii Z_[ Poab[d Z[h ?cceX_b_]|[d
:[feji Wdaecc[d$ Dkh ie awdd [_d >WdZ[b led e\\[d[d ?cceX_b_[d\edZi pk \'
]J[me~rhb[_ij[j m[hZ[d$

8ehi[daecc[djWHh)] d WK\ m[ _j[h <bkh

2cc[h c[*h 7dbW][[nf[hj[d [djZ[Ya[d Z[d 7aj_[dcWha] @WfW
Wkii_YAjih[_YA[i ?2dI[ijc[dj$ :eY” Z_[ FheXb[c[ Z[i BWdZ[i i
h [i_ 1%

Kdj[h Z[h {X[hiY~h_\j >[h c_j Z[h Ad[_\pWd][ ~"WX[ _Y” ;dZ[ EajeX[h "X[h

"WIWd_iYA[d 7aj_[dcWhaj J[iYA h_[X[d$ C[_d <Wp_j ZWcWDhbiO L[h][ii[d I_[ X
7aj_[dcWhaj ZWi BWdZ Z[h WK\][*[dZ[d ledd[ d_Y*j ]Wdp$ IY b _[ceeb_Y* iet
pk Z[d ]Jhecej[d FheOj[kh[d [_d[h i_Y~[h [h*eb[dZ[d M[bjm _hjiYAW\j pe~b[d$

C jzZ Ji[h C[_dkd] ijWdZ _Y~ ¢ >[hXij (&&/ h[Y?] Wbb[_d[ ZW" ZeY”"™ [_d 2
WKki][pW2bj$ PK][][X][dO ;i 1_Xj deY”™ WK\h[][dZ[h][ PkmeY?i[$ :eY™ d Z[d |_]|
B[ _j_dZ[n D_aa[_ _cc[h”_d [jmWi c[*h Wbi Zh[_ Fhep[dj " _dpk$ Pkc L[h]b[_
8Whec[j[h | F +&& b_[]j (", Fhep[dj _c Fbki" Z[h :Wn dkh &"( Fhep[dj kdZ Z
ie]Wh ¢ C_dki$

C_jjb[hm[_b[ "WX[d WkY” Jhece[ <edZicWdW][h ZWi Wi_Wj_iY"] BWdZ m_]|[Z
9N\ AbWki AWbZ[ceh][d0 ?d Z[d I[h]Wd][d[d CedW]j[d ijeYaj[ Z[h <edZicWd
"WIiWd_iYA[h 7aj_[d Z[kjb_Y”" led dkbb Wk\ '+ Fhep[dj Wk\$ A[_d MkdZ[h" i}
AWDbZ[ceh][d WK\ I_Y~j led i[Y?i X_i d[kd CedWj[d AkhiYyA~WdY[d led (& X _i

Z[h dehcWb[hm[_i[ i[*h f[ii_c_ij _iY~[ 8*hi[dijhWj[][ CWhY <WX[h "Wj i[_d >
;h i [~ m[][d [_d[h CWhajl[hdWY*beii_]kd] [_d[ Tkj[ ?2dI[ijc[djY "WdY][ pkcWL
~d @wfwd d_Y?j "X[hceoe ] j[k[h i[_[d$

:[h AkhiiY~m[da X[_ Z[d FheOi \"*hj Wbb[hZ _d]i ZWpk" ZWii _Y~* m_[Z[h Wb
:[dd Z [ ""d]ij[d PW~b[d Wki <[hdeij cWYA"[d c_Y™ a[_d[im][]i efj_c_ij iY"$ F
"WIiWd_iYA[ 8?2F _c¢c IY*bkiigkWhjWb (&&/ m_[Z[h ijeha[h pk Wbi [hmWhij[j" Z
WKki][hekcj$ :Wi BWdZ accf\j dWY~ m_[ leh ]J[][d [_d[ :[OWj_ed" b[_Z[j kdj[h
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“hm[hXif[hied[d" Z[h 7bj[hkd] Z[h 8[lsba[hkd]" pkh”YarWbj[dZ[d Aedikc[dj[d
rnenrld IJWWjil[hiYAkbZkd]$

PkZ[c jh_\\j [khefs iYA[ 7db[][h ZWi FheXb[c" ZWii @Wfwd#2dI[ijc[dji m[][c
IYAmeYA[ Z[i O[d X[ii[h WXi_YA[hd iebbj[d$ C[_d HWjO I[jp[d |_[\"h Z_[ aec
ljeffakhi[$ {X[h Z[d 8[h] _d Z_[i[c <Wbb me~b Z[c <k _oWcW i_dZ 7db[][h
d_Yrjs

7kiXb_Y40m_Y~j lij[d J[hc _dJ

M_Y2j_ Tl M_hjiYAW\ji# kdZ <_dWdpcWhajj[hc_d[ J[X[d 7db][
{X[hXb_Ya" mehWk\ i _[ _d Z[h aecc[dZ[d 8«hi[dmeY"[" _d .
Aedp[hd[ _c <eaki ij[*[d" WY?j[d iebbj[d$

KlI#; daWk\icWdW][h_dZ[P'@&)SHR™[] dd ][[mWdd Z [ KI#?dzZkijh_[ Z[kjb_
IYAmkd]$ :[h ; _daWk\icWdW][h#?dZ[n ij _[] WK\ +."* Fkdaj[$ 7X M[hj[d led +
ZWi 8Whec[j[h MWYA”ijkc$ 7dWboij[d h[YAd[d Wbb[hZ_d]i \”h <[XhkWh c_j [
+."& Fkdaj[d$

B7Z_Z9)i$&)$(&'&

‘[h IfehjWhj_a[bA[hij[bb[h X[h_YA~j[j "X[h ZWi WX][bWK\[d[ =[iY"«\ji "W~ h (&
bljpj[d GKWhjWb ]_d] Z[d >[hpe][dWKkhWYA[hd Z_[ Fkij[ Wki$ '")' ;khe =[m_
deY” Zh_d$ (&'& asddj[ X[ii[h bWK\[d$ : [ <keeXWDbb#MC ij[*] Wd$
B8[_[hiZ&N$&)$(&' &

C_j 9h[c[ 9e$ L[hZ _[dj[d Z_[ >WcXkh][h _c @W"h (&&/ J[iY" +jpj[ '"-( ;khe
8 bWdplehbW][ [h~e\\[d i_Y~ ?dI[ijeh[d Fhe]dei[d pkc =[iY"e\] (&'&$ 8_i~[h
ijeha[h Wbi Z[h CWhaj mWY"i[d$ 8[_c Akhi Z[h 8[_[hiZeh\#7aj_[ _ij deY” [j
EBB_d&[*$&)$(&'&

;1] _Xj PW2Ab[d pkc I _[hj[d GKWhjWb kdZ ZWc_j pkc =[iWcj W”~h lec =Wi[*[h
[[he\\[djb_Y?j[d P_[b[ ]1_Xj" _ij ZWi ;djjekiY~kd]ifej[dp_Wb \"h Z_[ B_dZ[#7a
h[YAd[d c¢_j [_d[c =[m_dd led *",( :khe ‘[ 7aj_[ \”h Z[d WX][bWk\[d[d 8[h_Y?*
=:< Ik[p &*$&)$(&'&

‘[h \hWdpei iYA[ L[hieh]kd]i]_JWdj b_[\[hj i[_d @WAh[i[h][Xd_i (&&/ WX$ M
7kiXb_Ya" Z[h Wbb[hZ_d]i [[mWi jh”X[ Wki\sbbj$ : [ J[iWcj[ 8hWdY"[ ascf\j
7d][Xeji”X[hiY~Akii _c ljhec# kdZ =WicWhaj$ L_[b Akhifej[dp_Wb jhWk[d 7dV
7aj_[ ZzWA[h d_Y"j pk$

P8#I1 _jpkd] &*$&)B(Rh&Ts iYA[d P[djhWbXWda[h hkdZ kc 9"[\ @[Wd#9bWkZ
[djiY~[_Z[d "X[h Z[d B[_jp_di$ CWhajX[eXWYAj[h [hmWhj[d Zehj [_d kdI[hed
led '"& Fhep[dj$ IfWdd[dZ Xb[_Xj Z_[ <hW][" eX Z_[ B_gk_Z_jej ZkhY~ z_[
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BIWbp]_&18$&)$(&'&

‘[h pm[_jlhecej[ 1jWAbA[hij[bb[h :[kjiY bWdZi X[h_YAj[j "X[h ZWi WX][bWKk\[c
AWDBX[ C_bb_WhZ[ L[hbkij X[_c Lehij[k[h[h][Xd_i cWYA[d 7db[][h d_Y~j ]b"Y
i YA Z [ IWbp]_jji[h#7aj_[ _c I[h]Wd][d[d @W"h kc +& Fhep[dj Wk\ c[*h Wbi
ne\\j WK\ Fh[_i[h~e~rkd] kdZ [_d X[ii[h[i =[iY**\]i'"WAh (&'&$

Wn#MeY/ A [dh”YAKXb\|]YHOL[hbKIij[

[ <khY?j leh [_d[h Wd"Wbj[dZ[d Ah_i[ _d =h_[Y~A[dbWdZ |
Aed kdajkhzWj[d Wki Z[d KI7 ~Wjj[d Z_[ Cehaj[ _c =h_\\$ 7
Kdj[hd[*c[diZWj[d X[m[]j[d Z_[ 7aj_[d # leh Wbb[c dWY" ko

> ji # FEEWQY MeYA[d][m_ddo !)"). Fhep[d]
=kj[ 8_bWdppWAb[d "Wb\[d Z[h 7aj [ led <h[i[d_ki C[Z_YWb 9Wh[0 :Wi Kdj]
Z [ Fh[_i[ \*h :_Whboi[b[_ijkd][d _d Z[d KI7 _d Pkakd\j ij[_][d$

> ji # FENGRA(Y " HMMeY~[d][m_ddO !I'"./ Fhep[d]

DWY~ Z[c ahe\j_][d 7dij_[] Z[h Ckd_YA#H[#FWf_[h[ m[][d Z[i ;_dij_[]i Z[h ?¢
MWhh[d 8k\\[jj *Wj i_Y~ ZWi FWf_[h pkb[jpj 1kj 1[*Wbj[d$

> ji # FHEWjpb) WHMeY~[d][m_dd0 !'"-) Fhep[d]
‘[h L[hi_Y~[hkd]iaedp[hd ~Wj [_d[d ~+~[h[d =[m_dd [hp_[bj$ :[h L[haWk\ Z[t
fei j I[ 7kim_hakd][d WK\ Z_[ 8_bWdp$ =kj \"h Z_[ 7db[][hO : [ :_|_Z[dZ][ ie

> ji # FHEMI[Hd "kMeYA[d][m_ddO0 !"")- Fhep[d]j
7KYA Z [ CKjj[h][i[bbiY W\] led <C9 aeddj[ KciWjp kdZ :h][Xd_i ij[_][hd$ 8]
AWX[d pkZ[c [_d[ ~~A[h[ :_|_Z[dZ[ \"h Z_[ 7dj[_bi[_]d[h _d 7kii_Y~j ][ij[bbj$
Akhi$

> ji # FENjpbaimW]MeY~[d][m_ddO !""&+ Fhep[dj

Led 7dWboij[di[_j[ JWX [i [_d_][ fei_j_I[ Aecc[djWh[ pkh LM#7aj_[0 :Wi Kdj
kdj[hiY~ejpj kdZ Z_[ 7aj_[ ~+jj[ deY” Bk\j dWY”" eX[d$

<befi # FEWjpYaMeYA[dI[hbkijO #''"*) Fhep[dj

8[_ C[hYa [djjekiYAj[d Z_ [ 8_bWdppWAb[d$ :[h :WhcijsZj[h FAWhcW# kdZ If]
dWY? [_d[c "X[hhWiYA[dZ[d H*Ya]Wd] Z[i ef[hW]j_I[d =[m_ddi _c IY bkiigkW
7aj_edeh[d Z_[ :_1_Z[dZ[ ][a"hp]$

<befi # FEW¢go([hpXWdde Y [dI[hbkijO #,".+ Fhep[d]

‘Wi C_dki _d Z[h 9ecc[hpXWda#8_bWdp O[b Z[kjb_Y~[h Wki Wbi [hmWhij[jo
Z[h L[hbkij _c GKWhjWb$ :Wi I[hiY~h[Yaj[ Z_[ 7db[][h$

<befi # FEWWO0IMeY~[dI[hbkijo #,"'+ Fhep[dj
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‘[h B[I[haki[d[h FAWhcW# kdZ 9~[c_[aedp[hd aeddj[ _c | _[hj[d GKWhjWb Z[c
WKiXWk[d" Z_[ 7db[][h h[W]_[hj[d WX[h [djjekiY"j$ =hkdZO0 :[h 7kiXb_Ya O]
<befi # FEW{@OU[eMeY[dI[hbkijO #*"/. Fhep[dj

:[h >WbXb[_j[haedp[hd m_hZ i[_d[c Hk\ Wbi lebWj_b[h M[hj m_[Z[h [_dcWhb
pk 8[]_dd Z[h MeY~[ deY” "X[h Z[h CWha[ led *"'+ :khe dej_[hj" ]_d] [i ZWd
ahe\j_] dWYA ["Z[d$

<befi # FEWjp eb[MeY~[dI[hbkijo #*",/ Fhep[dj

- [ 7kjeXhWdYA[ Xb[_Xj [_d iYAm_[h_][i FOWij[h$ : [ ;hmWhjkd][d Wd Z[d 7
i_dZ pmWh d_YA~j X[iedZ[hi ~eY"$ EX Z[h Fh[c_kcA[hij[bb[h led [_d[h DWYA
awdd" Xb[_Xj WX[h \hnW]b_Y~$ PkZ[c m_hZ _d Z[d KI7 "X[h [_d[ 9E(#H[][bk
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7kjeWaj :[dO;h\eb]iifkh \"*hj dWY" 7i_[d

- 2d zZ[d 8_bWdp[d Z[h 7kjeXWk[h j"hc[d i_Y~ ~e~r[ L[hbkij[ W
: Z[c M[]\Wbb Z[h 7XmhWYafhec [ _ij Z[h 7kiXb_Ya \"h ;khef
hei ]$ >e\\dkd]iiY~_cc[h \"h Z_[ 8hWdY~[ kdZ ?dI[ijeh[d i_
~d 97 _dW kdZ ?dZ_[d$ M_h ij[bb[d Wki_Y~jih[_Y~[ M[hj[ le

‘i iebbj[ [_d >ehheh WAh m[hZ[d" ZeY" Wc ;dZ[ mkhZ[ [i dkh [_d iYAb[Y?[i
7kje_dzZkijh_[$ :Wda 7XmhWYafhec_[ _d |_[b[d BedZ[hd kdZ Z[h ijWha[d DW
7XiWjp[_dXhkY” (&&/ Z[kjb_Y~ J[h_d][h Wki Wbi pkdeY~ij X[\"hYA*j[j$ C_j m]
<WAhp[k][d I[haWk\j[d Z_[ >[hij[bb[h hkdZ +"* Fhep[dj m[d_][h Wbi (&&.$
?2d Z[d 8_bWdp[d Z[h 7kjeXWk[h j"hc[d i_Y~ Z[ddeY” ]Jhec[ L[hbkij[ Wk\0 ("
m[_ij WEbW dcb\{th (&&/ Wki" Z_[ X[_Z[d \hWdp i@ HY ddkaf i F[Iorb pre c c [ d
pkiwcc[d WK\ *"* C_bb_WhZ[d ;khe" Wz WiedpyPh [WARYFK i[_d[hi[_ji [_d[d
L[hbkij led .&& C_bb_ed[d ;khe $

Kdz z [ 7kii_Y~j[d i_dz" pkc_dZ[ij mWi :khefW X[jh_\\j" d_Y~j hei_]$ M_h
‘khefW _d Z _[i[c @W"h '& X_i '+ Fhep[dj m[d_][h Fam Wbi (&&/ I[haWk\j m]
IYAmef[" 7dWboij Z[h DehZ%B8$ :Wi [djifheY~[ [_d[c H”Ya]Wwd] led X_i pk p
<WAhp[k][d$ ?d Z[h Aedi[gk[dp X[beiij IYAmef[ i[_d HWj_d] \"h Z[d I[ajeh X]
ceYA [i ]_Xj WKY~ fei_j_I[ 1_]dWb[" Wd Z[d[d i_Y* Z_[ 8hWdY~[ WK\XWKkj$ 7
[ dcWb c[*h 94 dW" mWi Wd][i_Y7ji Z[h “"d]ij[d L[haWk\ipWAb[d d_YAj I[hm
aeddj[d Z_[ zh[_ Z[kjiY~[d Fh[cER&ZENSGMKIHZ :W _cb[h _~h[ 7Xisjp[ _c H[_Y
Z[h C_jj[ I[hZeff[bd$ 7kY~ L:7#Fhei_z[d] CWjj*_Wi M_iicwdd i_[~j _d 7i_[d
d 9~ _dW Z[hp[_j WK\ '&&& : _dmeA~d[h (' <WAhp[k][" i dZ [i _d :[kjiYAbWdZ
Z[i 7k\*ebfej[dp_Wbi h[Y~Ad[j M_iicwdd (&'& c_j [_d[c ]beXWb[d 7XiWjpfbki
Z[d <eb]["W~h[d iebb[d Z_[ PkmeYAi[ deY” ~sA[h Wki\Wbb[d$

=kj[ 9"WdY[d" Wd Z[c MWY"ijkc pk fWhj_p_f_[h[d" ~W]j 8CM" Z[ii[d EX[habV
m_[Z[h X[ii[h I[haWk\j[d$ : [ fei_j_I[ :odWc_a WKki Z[c |_[hj[d GKWhjWb aec
ZWi d[k[ @W"h ~_d”X[hh[jj[d$ :[h m[bjm[_j[ 7XiWjp b[]j[ _.c @WdkWh kc ',",
Z[h fheOjWXb[d -[h#H[_~[ pe] Z[h 7XiWjp _c @W~h[il[h]b[_Y~ kc /& Fhep[d]
Fhezkaj[ m_[ Z[h N+ kdZ Z[h N, "WX[d i_Y” [X[d\Wbbi Jkj [djm_Ya[bj " iW]]
li"hp[h$

C_j d[k[d FhezZkaj[d asddj[ 8CM _c bWk\[dZ[d @W~h m[_j[h fkdaj[d$ Leh Wt
Ab[_d][bedZ[mW][d N' iem [ Z_[ _c Cehp ijWhj[dZ[ d[k[ +[h#H[_~[ Z"h\j[d Z_
Wd\[Kk[hd$ ;nf[hj[ Ij”hp[h h[YAd[j \"h ZWi =[iWcj W~ h c_j [_d[c 7XiWjpfbki le
I[hi_[~j Z[d :Wn#M[hj c_j [_d[c AWK\khj[_b # Akhip_[b )+ ;khe$

Fej[dp_Wb I[hifh_Y"*] WKkY®ZeljarajW] MY ~Z[c Z[h Akhi pkb[jpj Z[kjb_Y" ][i
_ij$ Akhp\h_ij_] asddj[ Z[h Aedp[hd ie]Wh led Z[d Fheab¢olejW[_c Aedakhh]
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fheOj_[h[d" Z[h m[][d 8h[cifheXb[c[d C_bb_ed[d <W~ hp[k][ pkh”Yahk\[d cKkil
i_dzZ Z_[ bwd]\h_ij_][d P_[b[" kdZ Z_[ "WX[d Z_[ Meb\iXkh][h _d _~h[c Fhe’
Z[Od _[hj$ 8_i (&'. m_bb ;khefWi Jhecej[h 7kjeXWk[h aedp[hdm[_j c[*h Whbi p
[[haWk\[d" (&&. mWh[d [i ,"( C_bb_ed[d$ :_[ c_jj[b\h_ij_1[ ef[hW]j_I[ KciWjp
7kjelliY~e\j c_dZ[ij[di \"d\ Fhep[dj X[jhW][d" (&'. ie]Wh WY”"j Fhep[dj$ :_[ 7
Z[d ;h\eb]0 Me~h[dZ Z_[ >189 [_d Akhip_[b led -/ ;khe Wkihk\j" _ij A[fb[h 9\
;khe deY”™ [_d m[d_] efj_c_ij_iY~[h$

8O: i[jp] WK\ ;b[ajheceX_b_jej

7kYA C[di[_ji led :[kjiYAbWdZ I[hX[h][d i_Y~ I_[bI[hifh[YA[dZ[ >[hij[bb[h" Z_
MWY~ijke _d 7i_[d fheOj_[h[d Z"h\j[d$ :Wpk pe~bj X[iedZ[hi JWjW Cejehi$ :
?2dZ_[di aeddj[ _c Zh_jj[d GkWhjWb Z[i bWk\[dZ[d =[iY~«\ji "WAh[i [_d[d =[m
,( C_bb_ed[d ;khe [hp_[b[d" _c Leh WA~h ef[h_[hj[ Z[h Aedp[hd deY~ _d Z[h
b[1j[ led I[fj[cX[h X_i :[p[cX[h kc c[~*h Wbi pm[_ :h_jj[b pk$ 7kY~ Z[h IjWhj
1[1b"Yajo :[h m[bjm[_j[ 7XiWjp "Wj i_Y~" _¢c @WdkWh dW~[pk I[hZeff[bj$
C_j[_d[c Akhi#=[m_dd#L[h”ebjd_i led '. Wk\ 8Wi_i Z[h =[m_ddiY~ejpkd][d \
1[hwzZ[ ]1"dij_1% :W\"h I[hifh_Y~j Z[h Aedp[hd Z_[ ]hecej[d MWYA"ijkcihWj[d$ 7
pm_iY~A[d (&&/ kdZ (&'( _c :khY?iv~ad_jj ke [_d :h_jj[b pkd[~c[d" Z_[ Ij[_]1[hk
=[m_dd i_dZ Wk\]lhkdZ Z[h ;hjhW]im[dZ[ deY” kd]b[_Y~ ~AeA[h$

7k\ Z[c M[] pk [_d[c 7kje~[hij[bb[h _ij Z[h Y~_d[i_i®gObMph&dc adkedp[hd
MWhh[d 8k\[jj X[j[_b_1j _ij$ :_[ 9~_d[i[d i[jp[d WK\ ;b[ajheceX_b_j*j$ DeY"
[blajh_iY~ X[jh_[X[d[i CeZ[bb ;, _d zZ[d KI7 Wk\ Z[d CWhaj Xh_d][d" [_d @V
lhece[ Lehj[_b _ij" ZWii 80: ieme~b Z_[ 7kjei Whi WkY~ Z_[ 8Wjj[h_[d ~[hij]
Xh_d]j$ :_[ 9~_d[i[d asddj[d bwd]\h_ij_] [_d [hdij pk d[*c[dZ[h M[jjX[m[hX[!
>[hij[bb[h m_[ 8CM kdZ LM m[hZ[d \h”~[ij[di (&') [_d Z[hWhj_][i L[*_a[b Wc

Kdj[h*"WDbjkd]iaedp{HdI[X¥*d _a X[O”"][b] A_deXhW

s oWl Leh”Wd] Wk\ \"h Zh[_Z _c[di_edWb[i A_deO :_[ d[k[ J[Y" d_:
_c I[h]Wd][d[d @W"h (+ Fhep[dj c[~h KciWjp _d Z_[ AWii[d
iW][d" m[bYA[ Kdj[hd[~c[d \"h ?dI[ijeh[d [_d[d 8b_Ya m[hj i

9"Whb_[ 9"Wfb_d "Wj d_[|_[b[ Mehj[ ]J[CWYAj$ :hij _c Ijh[_\[d :[h ]hec[ :_
Z[h Aec_afl[h [jmWi lebb_] D[K[iO ;h h[Z[j[ # kdZ m_[ 7bi >_jb[h#:ekXb[ 7Z[c
SWiij_hWZ[d "[hWKki$ :Wi H_i_ae" ZWi Z[h ljkccObcijWh c_j i[_d[h [hij[d IfF
X[berdj$ Ah_j_a[h kdZ A_deX[ikYA[h mWh[d ~_d][h_ii[d$ I[_d[ ta[fi_i J[][d”
Z[c JedObc" j[_bj[d _dZ[i |_[b[ Aebb[][d Wki Z[h 8hWdY~[$ IjkZ_ei b[~dj[d :
WX$
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STki[ _ij Z_[|_jkWj_ed WdZ[hi$ C_j e\\[d[d 7hc[d [cfled]j Z[h C[Z_[di[ajeh :
JIY*d_a$ : [ Z[kjiY ] A_deXhWdYA[ [hb[X] [_d[ H[dW _iiwdY[0 (&&/ mkhZz[d
hkdZ (+ Fhep[dj ~+~[h[ ;_ddW7c[d [hp_[bj Wbi _c Leh"W~h$ '*) C_bb_ed[d A
8[ikY~[hfbki led ', Fhep[dj$ M_Y7j_]J[h KciWjp\Wajeh mWh[d (&&/ Z [ )#:#<
Ab_dlifehd Z[d kd[hmWhj[j[d Pkijhec$ :Wi A_de W"h (&&/ m_hZ pk Z[d If_|j
I[Thn]Wd][d[d ,& @WA"h[ ps~b[d " \herbeYaj z[h =[iYAe\ji\"Ah[h Z[i L[hXWdZi Z

Y#: WKYA~ \"h <[hdi[~[h kdZ If_[baedieb[d

- [ ?2d_j_Wbp"dzkd] aWc C_jj[ :[p[cX[hO :W \[_[hj[ 7IWjWh # 7k\XhkY~ dWY
Fhic_[h[$ I[_jZ[c [_bj ZWi Zh[_Z_c[di_edWb[ If[ajWa[b led [_d[c 8[ikY~A[h#
deYAij[d$ :Wi m[bjm[_j[ ;_dif_[b[h][Xd_i led X_i~[h ("( C_bb_WhZ[d :ebbWh
IYAW|j[d$ 7IWjWh i[jpj d_Y~j dkh \"h Z_ [ <_bcXhWdYA[" iedZ[hd WkY" \"h .
9ecfkj[hif_[b_dZkijh_[ d[k[ CWeijeX[ " ie ZWi <Wp_j [_d[h IjkZ_[ led Fh_Y]
Fm9 $ : [ 8[hWj[h h[Y~Ad[d ZWc_j" ZWii (&'* pm_iY~[d '& kdZ '+ Fhep[d] Wl
‘khefW kdzZ @Wfwd WKkiiY~b_[ceb_Y~ eZ[h pkisjpb_Y~ Whbi )#:#L[hi_ed _d Z
Lihpel[hkd] Z"h\j[ Z_[ J[Y~d_a WKY~ <[hdi[~[h kdZ If_[baedieb[d [heX[hd "
7kXkiied" C_jWkjeh Z[h 1jkZ _[$

- [ J[Y~d_a X[O"][bj d_Y~j dkh Z_[ <WdjWi_[ led :h[*XkY~AWkjeh[d" H[]_ii[k
iedZ[hd WkY~ Z_[ Z[h 7aj_[dWdb[][h$ :_[ 8[][_ij[hkd] "Wj Z_[ Akhi[ j[_bm[_
IThjh[jXWh[ CWoe A~ dWki aWjWfkbj [hj$ <”h Z[d 7dj[_biY~[_d Z[h D[mi 9ehf
C[ h~[_ji[_ld[h_d Z[i 7IWjWh#L[hb[_~[hi (&j~ 9[djkho <en" ]_bj ZWi pmWh d
_di ljeYa[d J[hWj[d$ :[ddeY” Z"h\j[ Z[h FkXb_akcicW]d[j Z_[ AWii[d led Aec
CkhZeY” deY” bWd][ ab_d][bd bWii[d$ :Wh”X[h ~_dWki Odz[d i_Y~ m[_j[h]
|_[1[ipk] fheOj_[h[d a<ddj[d$

2d lehz[hij[h B_d_[ ij[~[d Kdj[hd[~c[d" Z_ [ m_[ D[mi 9ehfehWj_ed "X[h [_][c
kdz _d z[h )#:#=[c[_dZ[ X[h[_ji [_d[d DWc[d "WX[d$ D[X[d :h[Wcmehai" Z[t
led Akbjh[]_ii[kh Ij[I[d If_[bX[h]" iem_[ Z[h [*[cWbi Xehi[ddej_[@j[d P[_Y~[d
F nWa_[ i[_j Z[c L[haWk\ ZkhY~ 7ffb[ Wd MWbj :_id[o pkh I[hbeiib_YA[d =[n
CWki#=_]Wdj[d ][[mehZ[@IleidoNKVZ[h <Wleh _j[db_ij[ eX[d$ <”h Z[d ah_i[bdZ
Kdj[h~"Wbjkd]i[b[ajhed _a[h asddj[ Z_[ )#:#J[Y~d_a ie]Wh pkc bwd] [hi[*d]j[d
m[hZ[d$ C[*h[h[ GKWhjWb[ ~_dj[h[_dWdZ[h j[_bj[ LehijWdZiY~[\ >emWhZ Ij
C_jWhX[_j[hd >_eXiXejiYAW\j[d _d I[h_[ c_j$ Aeij[d mkhZ[d pkiWcc[d][ijh_\
Fhe'[aj[ [_d][ijWcf\j$ 7dWboij[d ~edeh_[h[d ZWi$ :eY” mWi \[*bj[" mWh [_d
ZWi a[hdiwd_[hj[ =[iY"e\] _di BWk\[d Xh_d]j$

:ebXo b_[\[hj Z[d lekdZ pkc 8 _bZ

C_j)#: awdd Z_[ M[dZ[ ][b_d][d$ : [ JL#IfTWhj[ iebb pkh @W~h[ic_jj[ [hij[ =
Jhkcf\ _ij Z_[ =Wc[aedieb[ FbWoijWj_ed )0 7bi [_dp_][i =[he*j _ij Z[h L_Z[ei
Z[h BW][" d[X[d ~[haeccb_Y~[d :L: WKkY” 8bk#hWo#: iYi m_[Z[hpk][X[d$ <”h
<[hdi[*p[_jWbj[h m[hZ[d L[hXhWKYA[h kc Z[d AWK\ [_d[i [djifh[YA[dZ[d 7Xif
Alhkcaecc[d # mWhkc d_Y~j ]b[_Y~ Z_[ FbWoijWj_ed [hm[hX[d" Z_[ eX[dZh]
8 Xb_ej"[a Wd )#:#If_[bj_j[bd \[_bX_[j[j5 M[c leh[hij Z[h )#:#=[dkii WK\ Z[F
Z[h awdd [_d[d 8b_Ya Wk\ Z_[ 7aj_[ Z[i aWdWZ_iY~[d A_deX[jh[_X[hi ?cWr
EX ZWA[_c eZ[h _c A_deO Pkc [hijabWii_][d 8_bZ ][*+hj Z[h fWii[dZ] AbWd]
BWXehWjeh [d led :ebX0$ :[h X_ir[h Jed]_][ IkhhekdZ#lekdZ h[_Y~j d_YAj \
Zh[_Z _c[di_edWhb[ I[A[hb[Xd_i WkY~ Wakij_iY” pkc kdI[h][iib_YA[d ;I[d] pk ¢
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[np[bb[dj[d :hjhW]iWkii_YA~j[d Z[h KI#<_hcW h[Y~j\[hj_][d Z [c_j[_d[c (&"
"ff ][ 8[m[hjkd]$

Celb_YA[ FheOj[kh[ Z[i )#:#8eec]

7aj_|[ ?21?D  8<hi[dm[hj _d ChZpxB_i ‘[ 7af=L (& '[Akhi _d P
‘ebXo KI(+,+/3"&-4"" T (("+ )" 11
‘h[Wcecmeh&il(,"+)9'&)("+. ", ) (/"-
2cWn 97*+(*+;' &/l&", &"*. nr) /"%
ledo @F)*)+&&&&&7 &".* )& (( (+"(.
MWbj : idKd(+*,.-'&,&*"" ") (-

I"h (&' [hmWHhj[j1 Gk[bb[O 8beecX[h]" H[kj[hi

7aj_[dY~MA&A0dAd][ HkjiY~A]I[\W~™Ah ¢c_j <kY”™i F[jheb
Akhil[hzZeffbkd]" :_|_Z[dZ[d[h”**~kd]" m[d_] IY~kbZ[dO :[h
IY~Ac_[hije\\A[hij[bb[h <kY7i F[jhebkX m[_ce pk "X[hp[k][d$
cWYA[d ZWi leh Wbb[c ;_difWhkd][d kdZ d_[Zh_][ He ije\\a
Y Z[h ;_dij_[] deY"5

. _d[ Akhil[hZeffbkd] _dd[h"WbX led pmeb\ CedWj[d" i[_j (&&( ij[_1[dZ[ : _I_:
< _hc[d" Z_[ _~h[d 7aj_edsh[d m[d_][h @K X[ bW bi dWY~ Z[c M_bb[d
Z[i CWdW][c[dji" iebb WKY" Z_[ 7kiiY~"jjkd] \"h ZWi WX][bWK\[d[ =[iY~ e\ji )
led '",& Wk\ '""-& ;khe '[ Lehpk]iwWaj_[$

“Wii Z[h m[bjm[_j Jhecej[ kdWX~«d]_ ][ 1Y~c_[hije\\*[hij[bb[h jhejp Z[h ~”d]ij]
if[dZWX[b _ij" aeccj d_Y~j led kd][\*"h$ PmWh iYAhkcf\j[ (&&/ lehbekO][d P
KciWijp kc ', Fhep[dj Wk\ '"( C_bb_WhZ[d :khe$ :[h =[m_dd leh P_di[d kdZ |
_dZ[i kc \"d\ Fhep[dj Wk\ hkdZ '.& C_bb_ed[d ;khe # Z[h i_[Xj[ 7dij_[] _d <
Xb_[X[d ]kj ‘(" C_bb_ed[d ;khe "Xh_]" ' C_bb_ed[d ;khe c[*h Wbi [_d @WAF
Leh Wbb[c _c b[jpj[d GKWhjWb b_[\ ZWi =[iYA«\] m_[ ][iY"~c_[hjO : [ :X_j#C
Fhep[dj$ ?c =[iWcj W~ h (&&/ X[jhk] i_[ hkdZ '+ Fhep[dj" _c Leh W~h ZW][][
ZWi bWK\[dZ[ @W"h [hmWhj[ _Y~ [_d[ ;X_j#CWh][ led '*"- Fhep[dj " iW]j De
lihWkee$
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[ 1fWhcWeedWArc[d" Z_[ _c I[h]Wd][d[d @W"h )&& C_jWhX[_j[h _~h[ Ij[bb][
e\W[di_Y~Ajb_Y~ iYred Wki$ :Wh”X[h ~_dWki "WX[ ZWi Kdj[hd[~c[d led h[bW]
Herije\\fh[_i[d fheOj_[hj" I[hckj[j M[ijB8#7dWboij C_YAW[b =ehdo$ : [ =[iY
kdZ ¢ FWp_OahWkec [djm_Ya[bj[d i_Y~ [X[d\Wbbi h[Y~] heXkij$ :[h KciWjp)
ab[jj[hj[ _d Z[d I[h]Wd][d[d | _[h @W~h[d kc [jmW WYAj Fhep[djfkdaj[ WK\ hl
aecc[dZ[d \"d\ @W~h[d m_hZ Z[h 7dj[_b Wc Aedp[hdkciWjp I[hckjb_Y~ _d H
CWhiY~_[h[d " iY"ejpj =ehdo$

M[bjm[_j Pk][b[]] "WX[d WKY~ Z [ C_jjlbpkO”ii[$ :[h 7TXXWk Z]
> ijenWi /)" _d CdeL[er’th]IX[IJ dzZ[ kdZ Z_[ [h\h[kb_Y~[ =[m_dd[djm_Yab
11h"dZ[j[ (&&/ \”h '.& C_bb_ed[d ;khe \h[_[d 9Wi*Oem # H[aeh.

<Wc_b_[dkdj[hd[*c[d "4f i=eZ 1Y kbZ[d pkh”YaX[pW"bj m[hZ[d" _ij [*[h

ok [_d[c ]beXWb jej J[HIMW"hiYA[_db_Y"" Z_[ -& C_bb_ed[d ;khe L[hX_dZb
Aedpl[hd [djm_Ya[bj$ [diifh[Y~[d b[Z_]b_Y~ p[~d Fhep[dj Z[h 8_bWdpikcc[$
C_jjbrhm[_b[ _ij <kY~ilpiphegk{Zh_1[h M[hj " c[_dj =ehdo$ Me\"h ZWi =[bZ
Z[h m[bjm[_j Jheoej] m_hz" _ij h[_d[ Ifl[akbWj_ed$ Ce]b_Y™ i[_ [_d[ ]hece[h
KdWX~ed] ][ >[hij[bb[hl18d7aj_[dh"Yaawk\ eZ[h [_d[ ah«\j_][ 7d~[Xkd] Z[h :
IY~Ac _[hije\\[d$ =ehdo$ 7bb[iWc] CWoedW~c[d" Z_[ c_jjlb\h_ij_] Z[d 7

Akdz[dkY~i F[jhebkx bPflfhfaeccld m"hz[d$

'&$&&& I[hiY~ [Z[d] Fl'EeAZjl{/E:\l.j-[d ij[r"d Z_[ 9rwWdAdY[d" ZzWii Z_[ 7dj[_bi[_]d[h _
Wd '&&$&&& Akdz[d" aecc[dZ[d @W" h[d Wdi[*db_Y~[ H[dZ_j[d [hp_[b[d" d
Jheoej[dj[_bi Wki Z[h <V Hpfkf#Wd "Wbj[dZ[d "e”[d awirOemi" Z[d
CWiY~Ar d[dXWk#" |jWA|b-|¢Eikf‘Ukzajkh_[hkd]iCWCEdW’\C[d kdz aedijWwdj ~e”~[d ?2dI[
JhwdifehjXhwdY~[$ AW <kY"i F[jheka z [ M[_Y~[d \"h dWY~A"Wbj_] e’
cWn dej_[hj$ M Ah[dzm Ay 7! fhI J\[Nd[ 0 d] J gldad zJ[ nenlh dJ[A "_oE w
2dZ[n Wk\ I_Y~j led ZH @ S M [d-l[ p_["[d" a~ddj[d 2_[ 7-"[h[d Aelj]
”\/']/ha d CWhajij[bbkd] h[Y”"j c"[bei Wd Z_[ AkdZz
[

(. Fhep[dj I[[hbeh[d "WJ .
ZWi - Z1dZ[dfWf_ [h[_Y”] m[hZ][d iW]j IjhWkeoe$

dkd Fhep[dj pk$ Led Z[c =[zWda[d iY~Ad[bb[h Akhi][m_dd[ iebbj[d i_YA*

Z[ddeY” I[hWXiY~_[Z[d$ Pkc [_d[d Zecf\j[ LehijWdZiY
<kY~i X[_ Z[h 8[awddj]WX[ Z[h lehbskO][d PWAb[d Wbbpk Jhece[ >e\\dkd][d
"X[hZkhY~iY~Ad _jjb_YA 1kj[ ef[hWj_I[ ;h][Xd_i bWii[ i_Y~ d_Y~j d Z_ [ Pkal
7ke[hz[c _ij Z_[ 7aj_[ dWY” Z[d “"d]ij[d Akhiij[_][hkd][d I[h]b[_Y~im[_i[ e
[ _d[c Akhi#=[m_dd#L[h”ebjd_i led pmeb\ \"h (&'& m_hZ Z_[ Bk\j] dWY" eX][d
c[_dj IjhWkaes$ ?2d z[d I[h]wd][d[d @W~h[d mWh Z_[ 7aj_[ _c IY~d_jj b[Z_]b.
P[Ad\WYA[d Z[i [hmWhj[j[d =[m_ddi X[m[hj[j$

<hWdp led Z[d :h_[iY" iY*h[_Xj Wbi |h[_[h 7kjeh |"h Z_[ =1@ M_hjiY "Wljic[

< dWdpa[ddpW~b[d <kY~i F[jhebkX

=[iYAe\ji'"WAh :[p &. (% (&&/ ‘(% (&'&
KciWjp ")/ ChZ$'®'. Chz$ B'(+ Chz$ P
KciWjpl[hedZ[hktE At +1&
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8[jh_[Xi[h][Xd_ 'i-)"+& C_&%$"P& C_e$)P*& C_e$ D

Ef[hWj_I[ CWh][("+& TRU* & U &

=[m_dd fhe 7aj*1*, b * - b +"&/ B

A=L ) )
|_Z[dZ[dh[dZAj[ ("+" ("-,
Fhejdei[l dWyY” =77F1 Gk[bb[0 8beecX[h]

IebWhXth[YN[I(i)[k jh[ddj i_Y~ lec M[_pId

3 [ led Z[h AeWb_j_ed X[|Y’\be||[d[d IkXI[dj_edia”hpkd][d \
|ebWh_deIjh_[ ieh][d X[_ I_[b[d Kdj[hd[”*c[d \"h Akhiij"hp]
AWhbij[d i_Y~]_d_][ <_hc[d mWYa[h$ Akh_ei0 =kj[ 8_bWdp][c
7db[][h d_Y~*j kdX[Z_d]j # iYAb[YNj[ iY"ed$

Jhejp Z[h 7da”’dz_]kd] Z[h iYAmWhp#][bX[d AeWb_j_ed" Z_[ <ehZ[hkd] \"h z
Fhep[dj pk i[da[d" "Wj Z_[ lebWhXhWdYA[ Wc :_[dijW] WKY~ =[m_dd[h fhei[
‘Wi lebWhj[Y~d_akdj[hd[*c[d IC7 iY~beii ZWi \"h Z_[ 8hWdY~[ iY m_[h_][ @
HlaehZ[h][Xd_i WX$ ;i i[jpj[ [jmW /)* C_bb_ed[d ;khe kc$ : [ <_hcW AWj i_

M[hj _c bWK\[dZ[d @W~h WK\ '"* X_i '") C_bb_WhZ[d ;khe pk I[hX[ii[hd$
lebWhjr[hc _[#1f[p_Wb_ij lebWh C_bb[dd_kc I[hZ_[dj[ (* C_bb_ed[d ;khe kd.
‘h][Xd_i _c L[h]b[_Y" phklcleWhwimsX <hWda 7iX[Ya a"dZ_]j[ _d [_d[c H[K]]

?2dj[hl_[m WKki][ifheY”[d ]kj[ PW~"b[d Wd" Z [ 8 bWdp iebb Wc :edd[hijW] I
7bb[hz_d]i Z"h\j[ WKY” Z[h 8hwWdY"[dfh_cki m[][d Z[i Fh[_il[h\Wbbi X[_ leb
=[m_ddh”Ya]Wd] pk I[hiY~c[hp[d "WX[d$

“W][][d ckiij[ Z[h lebWhp[bbB@EYB[[bd[@ dki led adWff '"* C_bb_WhZ[d :khe
I[ThXKkYA[d" lebWhceZkbetFeheelfhh[ellh (-, C_bb_ed[d ;khe$ Jhejp Z[h kdj[hiY"_
;h]1[Xd _ii[ [[mWdd[d Wbb[ | _[h Kdj[hd[*c[d pm _iY~A[dp[_jb_Y" Wd Z[h 8+hi[$
jWI1i"X[h ,"+ Fhep[dj pk kdZ iY~beii c_j -"- Fhep[dj _c C_dki$ IC7 X[[dZ][]j] Z
&"( Fhep[dj" "Wjj[ pkleh WX[h iY*ed ¢c_j \Wij \"d\ Fhep[dj _c¢ Fbki ]J[b[][d$ I
Fhep[dj _c¢c Fbki$

lebed JWX Wd" c¢_j [_d[h 7XiY~ msY~Akd] Z[i CeZkb#Fh[_il[h\Wbbi kdZ [_d[h i
h[YAd[d$ G#9[bbi "Wj dWYA [_][d[d 7d]WX[d 1kj J[\"bbj[ 7k\jhW]iX"YA[h$ : |
Akhiifhkd] Wd Z[h 8«hi[ led ]kj \"d\ Fhep[dj$
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A’hpkd][d X_i pk i[YAp[~d Fhep[d]

. [ Wdij[~[dZ[ A”hpkd] Z[h <+hZ[hkd] led lebWhWdbW][d _d :[kjiYAbWdZ "W
lebWhm[hj[ X[bWij[Bo]ejOdpidkdZ Fre[d_n lebWh kc X_i pk adWff \"d\ Fhep
Z [ 7aj_[d led CWdp" Z_[ kdj[h WdZ[h[c \"h Z_[ lebWh_dZkijh_[ fheZkp_[h]
dW ¥rt$ej» HMtkbeh[d ("- Fhep[dj$ lebWhmehbZ bW] (". Fhep[dj _c C_dki" d
Kdj[hd[~c[d =[h”YAj[ "X[h iYAmMWYA[ =[iYAe\jipWAb[d pkh”Ya][m_[i[d "Wjj[$

: [ <+hZ[hkd] \"h lebWhWdbW][d Wk\ ie][dWddj[d <h[_O+YA[d m_hZ dWY" 9
Fhep[dj ][a”hpj$ :_[ H[][bkd] iY*b_[ce[ HWdZijh[_\[d Wd 7kjeXW"d[d kdZ 8W
AWX[ i_ YA IYAmWhp#=[bX _c AeWb_j_ediWkiiY~kii I[hijedZ_]j" iW]j[ 9IK#BW
F[j[h <h_[Zh_Y7$ : [ <«hZ[hkd] \"h :WYAWdbW][d iY~Ahkcf\j kc ', Fhep[d]$ <
Wbhie [jmW C”bb WbZ[d eZ[h [*[cWb_][ Jhkff[d”Xkd]ifbejp[" m[hZ[ Z_[ A”hpk
X[jhWI][d" iW]j[ <h_[Zh_Y~$ : _[i X[ij*j_1j [_d[ \h"~[h[ ;_d_]kd] _dd[h*WbX Z]
7Ya[hOe«YA[d iebb [ WX @kb_ JWh a[_d[ IkXI[d]j_ed[d c[*h ][X[d$

2d Kd_ediah[_i[d ~_[ce [i" WX (&' m[hZ[ [_d[ pki*jpb_Y~[ A"hpkd] Z[h <+hZ]
Fhep[djfkdaj[ Jh[_\[d" m[dd _dd[hA"WbX [_d[i @W"h[i c[*h Wbi )+&& C[]WmYV
_dijWbb_[hj mkhZ[d$ :Wc_j iebb [_d pk ijWha[h 7kiXWk Z[h lebWh[d[h]_[ I]

8hWdYA[ H[Zkp_[hkd] ¢_j 7k][dcWee

Khifh”d]b_Y~ ~Wjj[ Kem[bjc_d_ij[h DehX[hj Hejjl[d 9:K Z_[ c_bb_WhZ[diY"
7fh_b kc '+ Fhep[dj a”hp[d mebb[d" kc [_d[d IY~bkiil[haWk\ pk I[[hA_dZ[hd$
7k\iYAh[_ _d Z[h ?dZkijh_[ kdZ Z[d eijz[kjiY~[d BedZ[hd Wki][beij" me Z_[ 8
7hX[_jifbejp[d _~h[d IY~m[hfkdaj "Wj$

© [ A[_c_iY~A[ lebWhXhWdYA[ b[_Z[j i[_j CedWj[d kdj[h Z[h pkd[~c[dZ[d Aed:
8 _bb_Jaedakhh[dp “W]j >[hij[bb[hd Z_[ AkdZ[d WX" i_[i_jp[d Wk\ kd][dkjpij]
\"h YA _d[i_iY~] CeZkb[ iWda[d Wbb[_d (&&/ kc X_i pk +& Fhep[dj" Z[kjiY"[
X _bb_][h$

- d_ ][ lebWhOhc[d i dZ \"h (&'& efj_c_ij iy~
lebWhmehbZz

s ' JIW]

§' CedWj

1035
1025

10-15

| 1005

04 i i1 12 13 14

- [ <_hcW lebed p[_]j i_Y~ m[][d Z[i ijWha[d @W/h[i[dZ][iY"*\]i efj_c_ij_iY
(&'& ij[_1i$ :Wi Kdj[hd[~c[d JWX Wbi P_[b [_d KciWjpmWY"ijkc _c pm[_ij[bb
[_d WKi][]b_YA[d[i ef[hWj_I[i ;h][Xd_i$ G#9[bbi m_bb c_j [_d[c "Whj[d IWd_
Wd][*[d$ +&& 8[iY~e\j_]j[ iebb[d [djbWii[d m[hZ[d kdZ FheZkaj_edij[_b[ dW
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m[hzZ[d$ 7d Z[h ;djiY~[_Zkd] Z[h AeWb _j_ed" Z [ IkXI[dj_ed[d pk a”hp[d" "X
C_bd[h Ah_j_a$ ;h X[p[_Y"d[j[ Z_[ Fbed[ Wbi >WkhkYaWaj_ed kdZ \ehZ[h]
7k][dcWee $

8 bwdp][m_dd[h lebWh C_bb[dd_kc ceYAj[ i[_d[d KciWjp WK\ )+& C_bb_ed]
I[hZeff[bd$ : [ <_hcW iebb[ Wki [_][d[h AhW\j ie ijWha mWYAi[d" ZWii i [ i
[ _d[i =hecekdj[hd[~c[di X[][X[d c”ii[" iW]j[ Z[h d[K[ LehijWdZiY~[\ Kjp 9bWii
[hij[d 7k\jh_jj leh Z[h Fh[ii[ Z[kjb_YA$ 2YA fhe\[h_[h[ Z_[ 7bj[hdWj_I[" i[bX
m[hZ[d$

D[mi WkKi D[m O¢h8aaWhXWh[d leh Z[h J"h

?2d Z[h <_dWdpah_i[ i_dZ WKY~ Fh_IWj[#:gk_jo#<_hc[d m_]
Z [ HeZ[h ][aecc[d$ L_[b iffajWakbeh[h Wbi Z_[ “"d]ij I[ha”
PWAb[d _ij “[ZeY” Z_[ Wdij[~[dZ[ H"Yaa[*h Wd Z_[ MWbb I]

. d[i Z[h X[ij[d M_hjiYAW\jiX"Y~A[h Wbb[h P[_j[d _ij 8WhXWh_Wdi Wj jA[ =V
@e~d >[boWh" pm[_ @ekhdWb _ij[d Z[i MWbb Ijh[[j] @ekhdWbi $ : [ 8WhXW
9eki_d =[eh][ led Z[h Fh_IW|[BAAH|D § ZMWKI#Aed]bec[hWj H@H DWX _iYe
"X[hd[~c[d$

‘[h :[Wb [djfkffj[ i_Y~ Wbi [_d <[*biYAbW] \"h AAH" d_Y*jiZ[ijejhejp cWki[h
<_hcW pk [_d[c Z[h m_YA~j_J]ij[d 7dX_[j[h _d Fh_IWj[ ;gk_jo$ 8 _ibwd] dej_ [t
B[][dZ[d dkh _d 7cij[hZWc Wd Z[h :khed[nj$ :eY” iY~red XWbZ m[hZ[d i [ W
‘nYAWd][ pkh”Yaa[~h[d$ :Wdd asddj[ Z_[ 7aj_[ [_d[d Ifhkd] cWYA[d$

- [ <_dWdpah_i[ jhW\ Z_[ 8hWdY~[ ~[\j_]" WKkY~ AAH aWc _di IYAb[kZ[hd$ ;
JeY~j[h AAH =k[hdi[o h[jj[d" Z_[ Wd Z[h ;khed[n] dej_[hj[$ AhWI_i kdZ HeX
Wclh_aWd_iYA[d kdZ [khefe iYA[d J[_b # kdZ XhWYAj[d Z_[ <_hcW iepkiW]]
Z [ 8<hi[$ )& Fhep[dj led AAH i_dZ i[_jz[c Wd Z[h ;khed[nj ][b_ij[j$ Leh m]
I[Th*\\[djb_Y~j AAH [hijcWbi [_d[d @W~h[iX[h_Y"j$ : [ PWAb[d aeddj[ i_Y" i
I[ha"dZ[j[ AAH" ie hWiY~ m_[ c+]b_Y~ [_d[ Dej_[hkd] _d D[m Oeha Wdpkijl
C_j[_d[c KI#8+hi[d]Wd] asddj[ i_Y~ [_d[ JhWI_[h[dZ[ 8[m[hjkd]ib”Ya[ pkh A
iYAb _[ce[d$ le X[bek\j i YA Z [ CWhajaWf_jWb_i_[hkd] led AAHi :hp\[_dZ 8l
C_bb_WhZ[d :ebbWh" me~h[dZ AAH dkh Wk\ adWff i [X[d C_bb_WhZ[d :ebb
[hm_hjiY W\j[j[ AAH [_d[d =[m_dd _d (&&/ led adWff pm[_ C_bb_WhZ[d :eb
dkh -&& C_bb_ed[d :ebbWh [hp_[bj[$

<"h Z_[ ahWii[ : _\\[h[dp ]_Xj [i I[hiY~_[Z[d[ ;habehkd][d$ le _ij AAH _d i[_d
1kj Z_I[hi_Op_[hj Wbi 8bWYaijed[ kdZ ]_bj Wbi h_iawdj[h$ :Wpk aeccj WX
j[Y~d_iYA[h =hkdZ0 AAH [hh[_Y?j _d 7cij[hZWc d_Y~j ie |_[b[ <edZi kdZ =h
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Oeha$ C_j [_d[c 8+hi[d]Wd] _d Z[d KI7 asddj[ i_ Y~ ZWi «dZ[hd # kdZ Z[h Ak
‘ebbWh aeddj[ ifh_d][d$
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<bk]p[k]\edEZNOOLWdA] [d cWY~*[d >9? pk iYAW\\[d
‘W >9?2 9WTf_jWb \"h [_d[d <bk]p[k]\edZi pk m[d_] =[bZ pkil
ckii ZWi <edZi*Wki Wbi =WhwWdj_[][X[h ~"[h*Wbj[d$ M[][d O
FheXb[c[ ifh_d]j Z [ Dehz%B8 [_d" Z [ i_Y~ ZWi \"hijb_Y~
7db[][h i_dZ WbWhc_[hj$

[ X[_z[d 8e[_d]i --- O_[][d e~d[ FheXb[c[" Z_[ <bk]][i[bbiYAW\j 7_h 9WdW
HWj[d$ KdZ ZeY” c”ii[d Z_[ P[_Y~d[h Z[i >9?#<bk]p[k]\edZi 7_hYhW\j Ed[ X
2d1[ijc[dj WKi][*j$ :Wi 8[_if_[b p[_]j" mWi 7db[][hd Xb"~[d awdd" m[dd _~h
Wd][iY bW][d _ij$

8[_ <bk]p[k]\edZi X[iY~e\j_][d i_Y~ 2dj[h[ii[dj[d leh Wbb[c c_j Z[h 8ed_j+j Z
CWiY~_d[d I[hb[Wij m[hZ[d$ : [ 7_hb_d[ a”cc[hj i_Y" kc 8[jh_[X kdZ MWhijk
ZW\"h \[ij I[h[_dXWhj[ HWj[d Wd Z[d <edZi$ <"h Z[d L[hekcee[hkd]i[hbei Z[h -
BWK\p[_j b_[\[hd :Wj[dXWda[d ¢_j CWhajfh[_i[d \”h =[XhWKkY~AjceZ[bb[ 7d"V
<bk]p[k]\edZi pk 7dbW][d c¢_j m[d_] <WdjWi_[" WX[h "X[hiYAWKXWh[d H i &
AWkc =[zWda[d I[hiY~m[dZ[d ?dI[ijeh[d ZW][][d ZWhWd" mWi [_][djb_Y~" fw
1[dk] =[bZ X[_ 7db[][hd [_d][iWcc[bj m_hz$ C”ii[d i_[ WkY~ d_YAj" Z[dd _d
FbWjp_[hkd]i]WhWdj_[d$ 8[_c 7_hYhW\j Ed[ "Wjj[ >9? 9Wf_jWb I[hifheY"[d
© ][daWf_jwb [_dpkij[~[d$

JWji*YAb_Y” mebbj[d _c <h”~"WAh (&&/ d_Y*j ][d”][dZ 7db[][h c_dZ[ij[di '+
_dI[ij_[h[d$ Dkh (& C_bb_ed[d :ebbWh aWc[d pkiWcc[d" ]WhWdj_[h] "Wjj[ Z
'Y, C_bb_ed[d :ebbWh$ ; dij[*[d mebbj[ >9? Wka[hZ[c WKkY~ \"h X[ij[bbj[ IY
[ d][XhWY~] m[hZ[d iebbj[d$ <h”~A[h I[haWk\j[d i_Y~ IY~A_\\i\edZi fheXb[cbe
7XiWjppWAb[d ZhWij_iY~ [_d][XheY~[d$ 7k\ '". C_bb_WhZ[d ;khe ikcc_[hj[d
L[hfO_YAjkd][d \?h 8"h]iYAW\j[d" =WhWdj _[d kdZ urdb_YA[i _c “*d]ij[d I[h\"
Zh_jj[d GKWhjWb (&&/$ :Wc_j "Wjj[ i_Y» >9? I[h"eX[d$

7bie mkhz[d Z_[ P[_YAd[h \"h Z[d (,$ @WdkWh pk [_d[h =[i[bbiYAW\j[hI[hiW
>ej[b >W\[d >WcXkh] [h\WAh[d Z_[ 7db[][h" ZWii >9? d_Y~j [_dcWb Z_[ C_j]
C_bb_ed[d z_[i[i [_d[d <edZi WXpkZ[Ya[d$ :[h >9?2#LehijWdZ cWY"] bWkj F
P _[*[d Z[h FbWjp_[hkd]i]WhWdj_[ pkh ?diebl[dp Z[h >9? 9Wf_jWb 7= \"~h[d
Kc Z [ B”Ya[ pk ijef\[d" Xb[_Xj dkh Z [ DehZ%B8" Z [ iY~ed Z_ [ Pm_iY~[d(
[ <edZi][iY”*\ji\" hkd] mWhdj Wk\ Z[h L[hiWccbkd]" Wk\]lhkdZ \[~b[dZ[h
< _dWdp_[hkd]iWbj[hdW]j_I[d X[ij[~[ iedij ZWi H_i_ae [_d[i [h"[Xb_YA[d L[h
. [ DehZ%B8 beiij i_Y~ _~h ;d]W][c[dj Wbb[hZ_d]i \"hijb_Y~ X[pWAb[d$ | _[ .
8[h[_jij[bbkd]i][X"~h led *"&. C_bb_ed[d :ebbWh kdZ aWii_[h] (&' & lehWKkii_
P _di[d$ (&' iebb[d [i deY” p[*d Fhep[dj kdZ ZWdWY~ ."+ Fhep[dj i[_d$ : ]
<edZi][iY~*\ji\"~hkd] pk$ :Wi b_[][ kdj[h WdZ[h[c Wc kd][me~db_Y~ rer[d <_
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\"h Z [ <bk]p[k][$ <edZi][iY~*\ji\"~h[h @Wd ;_a[ 1Y~ kbZ] hekcj bWkj L[hiWc
[ d* ZWii [hA[Xb_YA[ H_i_a[d X[ij[~[d" Z_[ "X[h Z_[ khifh”d]b_Y~ fheldeij_|
A dWKI][A[d $

. [ 7db[][h c”ii[d X_i pkc IYAbkii Xwd][d

?2¢ AbWhj[njo 7ki [_d[c <edZi c_j "X[hiYAWKXWh[c H_i_ae _ij ZkhY~ Z_[ "e”
1ImW]j[i ?dI[ijc[dj ][mehZ[d$ C_j Z[d ;hbei[d Wki Z[h L[hc_[jkd] _ij dWY~ d]
JejWb][m_dd c[*h pk [hp_[b[d$ :hij ZkhY~ Z[d L[hekce[hkd]i[hbei m_hZ ZWi
KdiYAed[ <eb][0 :[h <edZi [h~sbj ][m[hXb_YA[d 9~WhWaj[h kdZ ZWh\ Z[d L[F
ij[K[h\h[_ [_dijh[_Y~[d$ ?ij ZWi Z[kjb_Y~ m[d_][h Wbi [hmWhj[j eZ[h "X[hm]
B[Wi_d]hWj[d ZeY” d_Y~j m_[ 1[fbwWdj" c”ii[d 7db[][h [_d i_]d_Oawdj [h~e?
jhW][d" ~[_cej [i _d [_d[c IYAh[_X[d Z[h <edZi][iY~*\ji\""hkd]$

[ 7db[][h c”ii[d Wbie X_i pkc IYAbkii XWd][d" m_[ _~h 2dI[ijc[d] WKi][*]$ |
"X[h Z_[ WK\ pmeb\ @W~h[ I[ha"hpj[ <edZibWk\p[_j m[_j[h~_d i [X[d FhepI[d
‘eYM ZWi =[bZ ijWccj X_i pkc L[hekce[hkd]iWAh d_Y~j Wki [hm_hjiYAW\j[j[d
ZWc_j kdj[h KcijedZ[d pkh”Ya][\ehZ[hj m[hZ[d$

‘[ddeY” "WX[d Z_[ P[_Y~d[h c_j Jhece[h C[*h~[_j \"h ZWi Aedp[fj ][ij_ccj$ K
2dI[ijeh[d WdZ[h[h <edZi lec H"Yapk] Wki =WhWdj_[d kdZ 8"h]iY~W\j[d X[jh
i YA X_i pkc 7XbWk\ Z[h M_haiWcal[_ji\h_ij Z[h 7db[J[hX[iY~b”ii[ d_Y*] pkec
:[h ?2d_j_Wjeh pkc_dZz[ij _ij Z[h Wakj[d DejbW][ [djhedd[dO :h[_ MeY~[d dW
=[i[bbiYAW\j[hI[hiWccbkd] I[ha"dZ[j[ >9?" ZWi H[jjkd]ifwa[j c_j Z[d 8wda[d
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IY "mWhp WK\ m[_ii
OWIT_jWb Zeakc[dj_[h]j FWiiW][d Wki Fhejeaebb[d" IY h[_X[d kdZ Fhei[djW]

M[hjbei[ =WhWHjLEhijWdZ cWYAj[ abWh" ZWii $$$ [_d P_[~[d Z[h FbWjp
2diebl[dp Z[h >9? 9Wf_jWb 7= \"~h[d m”"hZ[$ Fhejeaebb Z[h =[i[bbiYAW\j]

=[\e~rhZ[j[i 7db[][EN®EZ [ Kcijhkajkh_[hkd] X[ij[*] $$$ Wk\]lhkdz \[~b[dZ]
< dWdp_[hkd]iWbj[hdWj_I[d $$$ ZWi H_i_ae [_d[i [hA"[Xb_YA~[d L[hbkiji le
Z[h <edZi][iY~*\ji\"~hkd]

J[kh[h P_:dfi[ CWh][ Z[h 8Wda \"h Z[d Ah[Z_j _ij Wajk[bb "eY~" mWi pkc |
s8Wda kd][me~db_Y~ rer[d <_dWdp_[hkd]iWdj[_b $$$ " WX[h WkY~ Wd Z[h
|_jkWj_ed kdz Wd zZ[h Wajk[bb[d ;_diY~ejpkd] X[p"]b_Y~ 7_h 9OWdWZWi b_[
Z[i d[k[d AedpIfji

L[hpe][hj[h =[m_[dd[m _dd[hp_[bkd]iWXi_Y~j m_hZ Wk\]lhkdZ Z[h I[hiY~eX[d
pm_iYA[d ;_][d# kdZ <h[cZaWf_jWb [jmWi ifej[h _c HWAc[d Z[i L[haWk\i Z[t
m[hz[d $ IYAh[_X[d Z[h <edZi][iY”*\ji\"~hkd]

S>eA[h[ H_i_alM X[Z[kj[j" ZWii d[X[d Z[d 9"WdY[d iec_j WKY~ [h~A[Xb_YA~[ H_
Z [ "X[h Z_[ khifh"d]b_Y~ fheldeij_p_[hj[d H_i_a[d ~_dWki][*[d$ 7ki Z[c |
=[i[bbiY W\j[hI[hiWccbkd]

>[Z][\edZiD<i cWY~[d Z_[ 7ii[jabWii[ O[n_Xb[h

F B 7bb[d ;djjekiY~kd][d pkc Jhejp0 7db[][h iebbj[d >[]Z[\edZi ¢
[[hZWcc[d$ ?2c IYAd_jj iYAbk][d i [ i_YA™N XJii[h Wbi 7aj_[d$
[[hifh[Y~A[d" WKY”™ _d Ah_i[dp[_j[d "WdZ[bXWh pk i[_d$

leb_Z[ ;hjhe][ _d ‘[Z[h CWhajfAWi[ # Z_[i[i L[hifh[Y~[d aeddj[d >[Z][#<edZi
d_Y~j [_dbei[d$ Pk b[_Z[d ~Wjj[d _dij_jkj_ed[bb[ ?dI[ijeh[d m_[ Ij_\jkd]i\ed
WX[h WKY? Z[kjiY~A] Fh_IWjwdb[][h" Z_[ pkc[_ij "X[h P[hj_OaWj[ _d Z_[ I[hc
_dI[ij_[hj[d$ (&&. iWA[d i [ d_YA~j dkh Z[d M[hj _~h[h >[Z][#<edZi iY*m_dzZ[
pkZ[c kd\h[_m_bb_] WK\ _~h[d 2dI[ijc[dji i_jp[d # [_d_][ P[hj_OaWj[WdX_[j
Z[d FWf_[h[d me~h[dZ Z[h <_dWdpah_i[ iYAb_Y~jm[] Wki$

eY” [i meh[ [_d <[~b[h" Z_[ 7dbW][abWii[ Z[i*WbX pk I[hZWcc[d # WKY" \"F
8h[_j[ awc[d >[Z][#<edZi X[ii[h ZkhY~ Z_[ Ah_i[ Wbi 7aj_[d$ 7bi 8[_c_iY"ke
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1[*eb\[d" ZWi Fehj\eb_e pk ijWX_b_i_[h[d$ 7ke[hZ[c ]_Xj [i _dpm_iYA[d [_c
JoWKXAW\j I[hifh[Y~[d asdd[d" WKY~ _d Ah_i[dp[_j[d b_gk_2Z[ pk i[_d$

7¢ m[_j[ij[d mWI]ji_ Y~ Z_ [ :[kjiY~] 8Wda c_j [_d[c Xshi[d][*WdZ[bj[d ?dZ[n\
JhWZ[Z <kdZ" ;J< lehO Kdi[h ;J< [hbWkX] pkc [hij[d CWb m_hab_YA[ >[Z]]
je]lb_Y~[h B_gk_Z_jej " iW]j Jhehij[d C_Y~Wb_a" Z[h ZWi ;J<#=[iY"e\] Z[h :[
<edZi AWj i[_j i[_d[c IjWhj leh [_d[c @W"h /&& C_bb_ed[d;khe [_d][iWcc[b]j
_dij_jkj_ed[bb[d ?dI[ijeh[d$ :[h 2dZ[n XWi_[h]j WK\ ). >[Z][#<edZi" Z_[ ZWi

i[_d[h ie][dWddj[d CWdW][Z#7YYekdj#FbWjj\ehc I[hmWbj[j$ :WX[_ I[hWdjm
CWdW][h Z_[ IjhWj[]_[" Wbb[ Jhwdiwaj_ed[d bWk\[d WX[h *X[h Aedj[d Z[h

C_YAWb_a$ :Wi ?2dij_jkj "WX[ ZWhkc Z_[ lebb[ Aedjhebb[ "X[h ZWi _dI[ij_[t
‘[h ;Jd< _ij i_YA[hb_YA [_d _dj[h[iiwdj[i L[*_a[b \"h >[Z][#<edZi#?dI[ijc[d]i"
ihwdifWwh[dj " iW]j 7dZh[Wi AsY~b_d]" <edZiWdWboij Z[h HWj_d]W][djkh <[
Wc 7dX_[j[h" iedZ[hd Wd Z[h DWjkh Z[h IWYA[$ >[Z][#<edZi i _dZ \"h 7koe[
pk ZKhY~iYAWK[d$ 7kee[hZ[c [h~e”j Z [ L[hiYAWY7j[bkd] "X[h [_d[d ;J< Z_[
=[iWcjaedijhkaj_ed$ ; d HWj_d] Z[i <edzi ikY~[d 7db[][h ZWA[h I[h][X[di #
iedzZ[hd WKkY~ X[_ IYef[$ ;_d iebY~[i Fhezkaj _ij i[*h aecfb[n kdZ iY~m _[h_
Flhel _Y" Z[h Z_[ P[hj_OaWj[# kdZ ;J<#7dWboi[ X[_ IYef[ b[_j[i$ :[h 7k\mWw
ijWdZ X_ibwWd] deY” d_Y~j _d [_d[c Wap[fiWXb[d L[h~sbjd_i pkh DWYA\hW]]
Aeji[d aWkc L[hce][dil[hmWbj[h Wd][\hW]j" eX IYef[ Z[d <edZi kdj[h Z_[ Bkf]
7kY”~ Boneh X_[j[j i[_j 7fh_b (&&/ [_d[d ?dZ[n\edZi Wd # Z[h i_Y~ Wbb[hZ ¢
aWk\[d eZ[h I[haWk\[d beiij$ ;_d[ f[hcWd[dj[ >WdZ[bXWha[_j ij[*j d_Y"j _c
pklhkdZ[ b_[][dZ[d >[Z][#<edZi#IjhWj[]_[d " iW]j Eb_I[h IjWAbaef\" :_h[ajeh
2d1[ijc[dji X[_ Boneh _d <hWda\khj$ M_h ~WX[d kdi ZW~[h X[mKkiij ZW][][d
2dZ[n\edZi Wbi ;J< WdpkX_[j[d$ :_[ <hWdpei[d I[[hmWbj[d Wk\ _~h[h FbWijj
C_bb_WhZ[d :ebbWh _d c[*h Wbi '""& <edZi$ ./ ZWled O [ce[d _d Z [ ?dZ[n>
2di B[X[d h_[\ Z_[ JeY~j[h Z[h leY_fjf =fdfhWb[ Z_[ >[Z][#<edZi#FbWjj\eh
H[Waj_ed Wk\ Z[d BJOC#laWdZWb " iW]j IjWAbaef\$ M_h mebbj[d [_d[ FbW
Z [ Jhwdiwaj_ed[d Z[h CWdW][h ][dWk dWY~pklebbp_[~[d" kc ZWi H_i_ae :
7k\ [_d[h iebY~[d FbWjj\ehc" I[hi_YA[hd Z_[ 7dX_[j[h" meh[ WKY~ [_d <Wbb
C_bb_Whz[dX[jh"][hi 8[hdWhZ CWZe\\ kdce]b_Y~ ][m[i[d$

DeY” Xh[_j[h Wbi X[_ Boneh _dI[ij_[h[d 7db[][h c_j Z[c <edZi" Z[d 9h[Z_j Il
7bb >[Z][ ?2dZ[n WdX _[j[i$ :_[i[i 8Whec[j[h kc\Wiij c[*h Wbi '&& ;_dp[b\edZi
hifhei[djWj_1 \"h ZWi Kd_I[hikc Wbb[h _dI[ij_[hXWh[d >[Z][#<edZi$ TKY" Z_
i _YA[hj 7db[]J[hd [_d[ meY~[djb_Y~[ B_gk_Z _j*j pk # Wbb[hZ_d]i dkh" m[dd °
p[~d Fhep[dj Z[i =[iWcjlebkc[di pkh”Ya][][X[d m[hZ[d$ 7dZ[hi Wbi X[_ Z[d C
FbWjjlehc[d "Wj 9h[Z_j Ik_ii[ d_Y~j Z_[ lebb[ Aedjhebb[ "X[h ZWi =[bZ Z[h

8[leh 7db[][h Z_[ <edZi J[dWk[h kdj[h Z_[ Bkf[ d[~c[d" c”ii[d i_[ i_Y~ \hW][d
2dZ[n_dlI[ijc[d] "X[hAWKfj Z_[ X[ij[l MWAb _ij$ : [ =[\WAh _ij" ZWii [_d[ 7k\]j
WK\ [_d[ Jheee[ PW~b led >[Z][#<edZi Z_[ 9WdY[d pk i[*h X[iYAd[_Z[j " iW]
LehijWwdz led (d(&$Yec” [_d[c Wk\ Z [ >[Z][#<edZi#?dZkijh [ if[p_Wb _i_[hj
Wki <h[_[dXWY~ Wc P"h_YAi[[$ @[ Xh[_j[h ZWi Fehj\eb_e Z_I[hi_Op_[hj _i
jWijieYAb_YA [_d[d 2dOWj_ediWki]b[_Y" fbki n Fhep[dj pk [hh[_Y~[d$

h[d elia_ d[ddj Wbb[hZ_d]i WkY~ [_d[d =hkdZz" Z[h \’h [_d ?dI[ijc[d] _d >[Z
ifh_Y~jo 7aj_| I[ThmWhbj[j[ :WYA#>[Z][#<edZi I[hbWd][d e\j [_d[ F[h\ehcwdY
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Z [ :_dp[b\edZi [h\eb]iWX~ed] ][ =[X”~h[d I[hbWd][d$ :Wi i[~[d |_[b[ ?dI[ije
pkc J[_b [djjekiYA[dZ[d ;h][Xd_ii[ d_Y~j c[~h [_d$

7ki][me~bj[ >[Z][#<edZi#?dI[ijc[d]i

?2dZ[n\edZi ?1?D ‘+"hb$ =[XFPhehcWdY[ ' @WBRiY h[_Xkd]

:8 >[Z]] ;I<BK&)(.*-,))&"/& 1" (& X_bZ[j :8#FbWjj\ehc WX

Boneh ><? BK&g.(),(..,"-+ (", X_bZ[j Boneh#FbWjjlehc WX

91 7bb >[Z]BK&))-)((.-"&& A& X _bZ[j 7Tbb#>[Z][#?dZ[n WX
Wkl ;khe#8Wi_il IjWdzZ0 (*$($(&'&1 ). <edZil i[_j 7TkOW][ _¢c 7fh_|

7dX_[j[h" 8beecX[h]

nY"Wd][ JhWZ[ZC<§<d>Z:I|Z)[n\edZ| Wk\ 2dOWj_ed
— | Merh[dZ Z_[ <edZiXhWdYA"[ dkh cece_] meY?ij" I[hXkYA"[d ?d
PkO"ii[$ :WX[_ aecc[d _cc[h ¢c[*h ;J<i _d Z[d >WdZ[b" Z_|
aecfb[n[h[ 7db[_"[d_dZ_p[i X[p_["[d$ ?dI[ijeh[d a-dd[d pkc
_"h[ 7dbW][ WkY" Wd Z_[ ;djm_Yabkd] Z[h H[Wbp_di[d aef

Merh[dZ Z_[ <edZi_dzkijh_[ _di][iWcj dkh cece_] meY ij" I[hXkY~A[d Xehi[d][’
?2dZ[n\edZi ;nYAWd][ JhWZ[Z <kdZi" ;J<i 7~e~[ PkO"ii[$ (&&/ Oeii[d _d :[kji
C_bb_WhZ[d ;khe _d Z_[i[ FheZkaj[$ A[_d MkdZ[h" ZWii Z_[ ?dZ[n\edZi#7d
Wkim[_j[d$ M_[ 9ecijW][" Z_[ ;J<#JeY"j[h Z[h 9ecc[hpXWdaO I_[ XhWYA*j[ 7
H[dj[dfheZkaj[ Wk\ Z[d CWhaj$

M[d_] I[hXh[_j[j i_dZ X_ibwd] ;J<i Wk\ [_d[d ?2dZ[n" Z[h Z_[ ;djm_Yabkd] le
WXX_bZ[j # [jmW Z[h d[k][ ;J< led 9ecijW][ WK\ Z[d _8enn ;khe lel[h[_]di ?
‘[h <edZi p[_Y"d[j Z_[ ;djm_Yabkd] _dOWj_edil[iY~"jpj[h IjWWjiwdb[_~[d W
pklhkdZ[ b_[][dZ][ ?dZ[n [dj”*+*bj WkiiY~b_[oeb_Y” [khefe iY [ IJWWjiWdb[_"[
LIhXhWkYA[hfh[_i_dZ[n Z[h ;kheped[ ][aeff[bj i_dZ$ : [ PkiWcc[di[jpkd] m_
"X[hfh”\j kdZ Wd][fWiij$ : [ H[dZ_j[ ijWccj Wki pm[_ Aecfed[dj[d0 Pkc \[ij[o
IWh_WXb[ L[h]”jkd]" Z_[ Z_h[aj Wd Z[d [khefe_iY~A[d L[IhXhWKYA[hfh[_i_dZ][1

1i[_1[dZ[ Akhi[ X[_ Wdp_[~[dZ[h ?dOW|_ed
2dOW|_edi][XkdZ[d[ 7db[_~[d "WX[d pmWh _d Z[h H[][b [_d[d d_[Zh_][h[d A
Z[h H’YapW7bkd]iX[jhW] m[hZ[d WX[h Wd Z_[ 2dOW|_edihWj[ Wd][fWiij" ie:
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Jkj[d 1Y~kjp leh AWk\ahW\jl[hbkij X_[j[d A _diX[iedZ[h[ ZWdd" m[dd Z_[ jW]
Z[h CWhaj[hmWhjkd] b_[]j$

Cec[djWd _ij Z_[ 7kiX[kj[ Wki X[_Z[d J[_b[d cW][h" Z[dd B[_jp_di kdzZ J[k[h
]o[_Y~[hcWee[d d_[Zh_]$ :eY” ieXWbZ Z [ ?2dOWj_ed Wdp_["j A kdZ _cc[h c
fhefr[p[_[d Z_[i \"h Z_[ aecc[dZ[d @W"h[ A" m[hZ[d Z_[ Akhi[ Z[h ie][dWdd
M[h ZWhWKk\ if[akb_[hj" awdd c_j Z[c ;J< ]"dij_] ZWhWd j[_b WX[d$ ;_d[ 7t
FheZkaj _ij Z[h ZX n#jhWYa[hi _8enn ;kh 2dOWj_ed#B_da[Z JH ;J<$

CWhajwkixM1¥a®[\ AWbZ[ceh][d i[jpj WK\ L[hie
:[h 97\ Z[h Jheej[d Z[kjiY~[d <edZi][i[bbiYAW\] ~ebj 7aj_][d
== "e/[d :_|I_Z[dZ[dh[dZ_j[ \"h X[iedZ[hi _dj[h[iiwWd] # ZWpk p

Wki Z[h J[b[aec#" ;d[h]_[# kdZ L[hieh][hXhWdY~"[$ PkZ[c i_
AWDbZ[ceh][d _d Z[d IY "m[bb[dbedZ[hd Z_[ [_dp_]J[ MWY"ijk
Z[h M[bjm_hjiY "W\j$

7d Z[d 8+hi[d i_dZ Z_[ Akhi[ i[_j C_jj[ (&&/ ijWha J[ij_[][d0 Led Z[d X[_if_]
OiaWbfeb _iYA[ =[bZifh_jp[d X[hWKiY~j" "WX[d Z_[ 7aj_[dcehaj[ m[bjm[_j pk
Z [ Akhi[ led Kdj[hd[*c[d J[h_d][h GkWb_jej kdZ ~e~[h Aed kdajkhWd\sbb_]e
M[hj ZWled][[_bj " iW]j AbWki AWbZ[ceh][d" IfTh[YA[h Z[h =[iYAe\ji\"Ahkd] Z]
[dj\[ii[bj[d IJWWjiWKi]WX[d meYAij dWYA ; diY~ejpkd] Z[h :MI ‘[ZeY” c_jjb
7aj_[dcehaj[d Z_[ 7d]ij" ZWii Z_[ IjWWj[d Z_[ 1Y~ kbZ[d d_Y~j _d Z[d =h_\\ >
<"h m[hj*Wbj_][ Kdj[hd[*c[d _ij AWbZ[ceh][d m[_j[h efj_c_ij_iY" ]J[ij_ccjo ¢
AWX[d _d Z[h Ah_i[ [_dZhkYailebb _~h[ 7dfWiikd]i\e~_Ja[_j Z[cedijh_[hj$ :]
ZWX[_ <_hc[d c_j [_d[h ~e~[d :_|_Z[dZ[dh[dZ_j[ \”h X[iedZ[hi _dj[h[iiWdj$ ;
M[hj[ Wki Z[h J[b[aec#" ;d[h]_[# kdZ L[hieh][hXhWdY~[ ¢_jjb[hm[_b[ :_|_Z[
Z [ ~eA[h[ i[_[d Wbi Z_[ H[dZ_j[d Z[h “[m[_b_][d 7db[_~[d$ lebY~[ FWf_[h[ |
AWbZ[ceh][d WKY~ \”h h_i_aeWI[hi[ ?dI[ijeh[d kc Wc Fej[dj_Wb Z[h 7aj_[dc
8[iedz[hi fei_j_ | iY~ejpj Z[h 7aj_[d#:nf[hj[ Z[h :MI m[_j[h~_d Z_[ 7kii_Y*j[d
IYAm[bb[dbsdZ[h [_d # Z [ [_dp_][ I[hXb_[X[d[ MWY”ijkcibeaecej I[ Z[h MJL
m_hjiYAW\jb_YA[ Fheif[h_jej Z_[i[h BedZ[h m[hZ[ i_Y~ _d Z[h ;djm_Yabkd] Z
m_Z[hif_[][bd$ :[h CI9? ;c[h]_d] CWha[ji *Wj _d Z[d b[jpj[d '& @W"h[d "X]
asdd[d" J[][d”X[h Z[kjb_Y~[d Akhil[hbkij[d Z[h [jWXb_[hj[d Cehaj[$

@WIWd asddj[ (&'& fei_j | "X[hhWiYA[d$

D[X[d Z[d ;c[h]_d] CWhal[ji "Wj i_Y» AWbZ[ceh][d WKkY~ m_[Z[h Z[c [[WXb_]
pk][mWdz[j$ ?d Z[d I[h]Wd][d[d CedW]|[d ijeYaj[ Z[h :MI#9~[\ Z[h 7dj[_b "W
dkbb WK\ '+ Fhep[dj Wk\$ =[aWk\] mkhZ[d [nfehjeh_[dj_[hj[ Kdj[hd[~c[hd ie
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swda[d" Z_ [ dWY~ C[_dkd] led AWbZ[ceh][d aWkc deY” m[_j[h \Wbb[d a-dd
Zlc # led Z[d c[_ij[d 7db[][hd _dpm_iYA[d J[iY~cenj[d # CWhaj _ij Wki i[_d[F
d[kd CedW;j[ Wki][b[]j kdZ Xe+j[ AkhiYA~WdY[d led (& X_i )& Fhep[dj$

EX Z [ 7dbW][_Z[[ @WfWd WK\][*j ~+d][ cWee][Xb_Y~ led Z[h Merhkd]i[djm_
AWbZ[ceh][d h[Y~d[] ZWc_j" ZWii i_Y» @WfwWd WX :dZ[ (&'& % 7d\Wd] (&"
I[hiY~AkbZ[d m_hZ1 X_ibwd] aeddj[ Z[h ?di[bijWW] i_Y* ij[ji _c 2dbwdz OdV
[ d" m”hZ[ ZWi Z[d O[d Zh”Ya[d kdZ Z_[ 7aj_[d _d Jea_e # pkc_dZ[ij leh”X]
“Wc_j[ii_ Y \"h [_d[d ;kheWdbW][h berdj" c”ii[ [_d @WfWd#;d]W][c[d] ZW
i[_d$
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7db[_~[ I[hiki P[hj_OrewWdg[h ~WX[d DWi[ lehd
- I[_j Z[h 7X][bjkd]iij[k[h i_dZ 7aj_[dWdb[_~[d _~h[d ij[k[hb_
1[1[d”X[h : _iYekdjp[hj_OaWij[d bei$ :Wi cWY*j Z [i[ FWf_[h
=L _dj[h[iiWdj[h$ :eY™ X[_ Z[h H[dZ_j[ c”ii[d Z_[ 7db[_"[d deY
2 .'-.:“w_ .}
RN
7aj_[dWdb[_~[d i_dZ 7db[][hi d[k[h B_[Xb_d]$ BWd][ P[_j \h_ij[i[d Z_[ FWTf_
i [ ij[k[hb_Y~ J[1[d”X[h :_iYekdjp[hj_OaWj[d X[dWY~Aj[_b_]j mWh[d$ :eY" i[_
7X][bjkd]ij[k[h i _ dZ Z [ 7aj_[dWdb[_~[d J[\hW]j m_[ d_[ pkleh$ MWi | _[b[ 7
X[_Z[d FheZkaj[ i_dZ WXiebkj I[h]b[_YAXWh" Z [ AedZ_j_ed[d led 7aj_[dWc
Z[kjb_Y~ iY~b[Y"j[h$
leme~b X[_ 7aj_[dWdb[_~[d Wbi WkKY~ X[_ : _iYekdjp[hj_OaWj[d if[akb_[h[d
Akhi[ kdZ [hWbj[d Wc BWk\p[_j[dZ[ [_d[d \[ij[d 8[jhW] pkh”Ya" ie\[hd X[ij_
kdj[hiY~h _jj[d m[hZ[d$ Dej [h[d Z_[ Akhi[ ZWhkdj[h" m[hZ[d [djm[Z[h 7aj_][
=[][dm[hj m_hZ _d XWh WKki][pW~"bj$ :[h ;c_jjl[dj i_Y~[hj \"h X[_Z[ LWh_Wdj]
b[Z Jb_Y~ Z [ 7ki][ijWbjkd] Z[h AedZ _j ed[d \"h Z[d 7db[][h _ij J[h_d]J\"]_]
7aj_[dWdb[_~[d m[h\[d P_di[d WX" :_iYekdjp[hj_OaWj[ X_[j[d Wdij[bb[ [_d[
Z[d 7aj_[dakhi$
I[bXij [hWAWAh[d] CWhajj[_bd[~c[h "X[hhWiY”j Z[h ;h\eb] Z[h 7aj_[dWdb[_"[d
mkhzZ[d ¢c_j z[d FWf_[h[d Wd Z[d 8<hi[d deY” ,. C_bb_ed[d ;khe kc][i[jpi" [_
iY"ed '++ C_bb_ed[d ;khe # [_d Fbki led 'Y& Fhep[dj$ : [ H[dZ_j[ awdd \"h
I[[hwdjmehjb_Y~ i[_d" Z[dd ¢c_j : _iYekdj[hd \W~Ah[d 7db[][h e\j X[ii[h$ Wi _
L[hfWYakd]ipkiY~bW]" Z[d cWd pW"bj" m[_b 7aj_[dWdb[_"[d [d le]k[ i_dZ k
MWA2rhd[~rckd] i _YA[h[h [hiYA][_d[d " iW]j [_d CWhajX[eXWY~*j[h" Z[h d_Y~j d\
m[hZ[d m_bb$ 7aj_[dWdb[_~[d i _dZ m_hjiY *W\jb_Y?* ZWi Jb[_Y~[ =kj m_[ :_
7aj_[dWdb[_~[d i_dZ Z_[ CWh][d ~«~[h Wbi X[_ :_iYekdjp[hj_OaWj[d" ZW Z]
=hfle_h[ JekXbwdY" B[_j[h Z[i :[h_IWj[I[hjh_[Xi X[_c \hWdpei_iY~[d 7dX_[j

"X[hp[k]j ZWled" ZWii Z_[ Fh[_ikdj[hiY~_[Z[ c_j pkd[~c[dZ[h Aedakhh[dp i_«
>Wki m_bb Z[cdeY"ij [X[d\Wbbi 7aj_[dWdb[_~[d WdX_[j[d$

7db[_~[d [hiYA[_d[d i _YA[h[h

_d[ ;habehkd]" mWhkec Z_[ FWf_[h[ ie fefkbeh i_dZ" ~Wj Ij[\Wd 7hcXhkij[h"
‘[kjiY~[d 8Wda0 AbWii_iY~[ P_di_dI[ijeh[d de~[hd i_Y~ Z[h 7aj_[dm[bj b_[X
c_j z[d _~d[d X[awddj[d Akfedi Wbi "X[h saedec_iY~ _Z[dj_iY~[ :_iYekdjp[h
7db[_~[ iem_[ Z[h Akfed ik]][h_[h[d ?dI[ijeh[d e\\[di_Y~jb_YA" ZWii [i i_Y* |
FhezZkaj "WdZ[bj" ms~h[dZ Z[h 8[]h_\\ P[hj_OaWj i[_j Z[h B[AcWd#Fb[_j[ _c
X[b[]j _ij$

_d 8[_if_[b" ZWi Z_[ iY~b[Y~j[h[d AedZ_j_ed[d led 7aj_[dWdb[_~[d I[hZ[kjk
_iYekdjp[hj_OaWj led LedjeX[b Wk\ Z_[ 7aj_[ Z[h :[kjiY~[d 8Wda pWAb[d 7
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[_d[c @W~h" Wc (+$ Cehp (&"'" [h*"Whbj[d i_[ *& :khe" ie\[hd Z_[ 7aj_[ "X[h :
[h]_Xj i_YA [_d[ “~hb_YA[ H[dZ_j[ led [b\ Fhep[dj$ A<k\[h Z[h 7aj_[dWdb[_
kdz [_d[h 8Wi_i led *& ;khe [hA"Wbj[d /"' (+ Fhep[dj P_di[d f[h Wddkc kdZ a\
Akhil[m_dd led &"*& ;khe$ :[dd Z_[ 7aj_[dWdb[_~[ dej_[hj c_j //",& Fhep[d]
Fhep[dj pkh”Ya][pW"bj$ :WhWKki [hh[Y~Ad[j i_Y~ [_d[ “+~hb_YA[ H[dZ_j[ led |
[kjiYA[#8Wda#7aj_[ Wec BWK\p[_j[dZ[ X[_ *& :khe eZ[h c[*h dej_[hj$ B_[]j :
*& :khe" \Wbb[d Z_[ H[dZ_j[d ][h_d][h Wki$ :Wdd ~W| Z[h 7aj_[dWdb[_~[ask
aWii_[hj" ckii WX[h [_d[d L[hbkij Wk\ Z[h 7aj_[dfei_j_ed I[hXKYA[d$ Wi : i
Wdij[bb[ Z[h P_di[hjhe][ [_d[d Jhece[h[d H_i_aefk\\[h$

c_jj[dj[d I[hiY~Ab[_[hd L[h]b[_Y~AXWha[_j
<"h I_[b[ FheOi _ij ZW~[h ZWi :_iYekdjp[hj_OaWj ZWi [*hb_Y~[h[ FhezZkaj"
abWh[h p[_1]j$ 7kY™ Z_[ AedZ_j_ed[d i_dZ m[_jWki X[ii[hO '""- Fhep[dj c[*h :
. _iYekdjp[hj_OaWj # [_d ceZ[hWj[i 8[_if_[b" Z[dd X[_ WdZ[h[d ;c_jj[dj[d \W
m[_jWki JThWI_[h[dZ[h WkiO >189 ij[bbj[ X[_ Ij_Y~fheX[d Z[kjb_Y™ iY~Ab[Y"j[h
7aj_[dWdb[_"[d c_j _Z[dj_iY"[h BWk\p[_j kdZ I[h]b[_YAXWh[h 8Wi_i X_i pk
JWijieYAb_Y™ _ij [i ie" ZWii Z_[ CWh][d _c 7aj_[dWdb[_"[dcWhaj ]Jheoe[h i_d
kcaecf\j[d : _iYekdjp[hj_OaWij[cWhaj " iW]j >189#:[h_IWj[[nf[hj[ >[_ae M[oW
aeij[ Z_[ IWhWdj_[hj[ AkfedpW~bkd] _c L[h]b[_Y” pkc :_iYekdjp[hj_OaWj [jI
8bkc[dij[_d led LedjeX[b [h]edpjO Fh[_ikdj[hiY"~_[Z[ asdd[d WKY" ZWZkhY"
1[1[X[d[d\Wbbi FbWjp_[hkd]ifhel_i_ed[d [_d][fh[_ij i_dZ$

7kY”N m[dd Z_[ AedZ_j_ed[d iY~b[Y"j i_dZ" ckii cWd >189 pk]kj[*Wbj[d" X[_
BWk\p[_j[d \"h JhwWdifWh[dp pk ieh][d" mWi ?dl[ijeh[d Z[d L[h]b[_Y” Z[h FW
WdzZ[h[ ;c_jj[dj[d bWd][d ahe\j_] pk kdZ [hiY~ m[h[d Z_[ L[h]b[_Y~AXWha[_j$
ahkcc[ 8Wi_ifh[_i[ kdZ kdj[hiY~_[Zb_YA"[ <ebb_Ja[_j[d \"h 7aj_[dWdb[_"[d ki

urdb_YA[ Aedijhkaj_ed" I[hiY~A_[Z[d] :hjhe]]
7aj_[dWdb[_~[d kdZ :_iYekdjp[hj_OaWj[ Wk\ _Z[dj_iY~[ 8Wi_im[hj[ _c L[h][!

8Wi_im[hj7aj_[dWdb[_~[CWhBDH[dZ ;j[iWekdjp[hj_ OaVCiwrmd[dZ _j[ (

7bb_Wdp ;&&&JB-IN-' ."., 18&8&8&J8->:G) v &
7bb_Wdp ;&&&JIB-IN./ -"+) & &&JIB->F+ /", -
[KjiYA] 8Wda&&&LI&IL:- /") + & &&LJI&:8J) SLF
[KjiYA] 8Wda&&&JIB-L,'& -"-* & &&JIB->I=( &,
| _[c[di & &&JIB-L,A, -"*& & &&IB-@AM*  '&"*-

BWklip[ j Wbb[h FWF_[h[0 (+$)$(&"'1 ( f[h Wddkcl Gk[bb[O ;c_jj[dj[d0 (

97F?J7B ?dI[ijeh &.% (&' & mmm$YWF_ jWb$Z] )



nY"Wd][#JhWZ[P[[hp_L[OQWj[ pk \W_h[d Fh[_i[d
?dI[ijeh[d m[hZ[d i_Y" Wd [_d[d d[k[d DWc[d \"h 7dbW][fhe

]J[me~rd[d c"ii[d0O 8WhYbWoi OWf_jWb m_bb d[kd ;nYAWd][#J
. ;JDi Wd Z[h :[kjiY~A[d 8«hi[ b_ij[d bWii[d$ M_[ X[_ P[hj_O
i_ YN A _[hX[_ kc 1Y kbZI[hiYAh[_Xkd][d$ :eY” [i ]_Xj [_d[d 1
Kdj[hiY~_[Z X[_ Z[h Fh[_iX_bZkd]$

8[_ P[hj_OaWj[d ~Wj Z[h 7dX_[j[h Jhece[ <h[_~[_j[d X[_c <[iji[jp[d led 7d# k
_ij X[_ ;JDi d_Y*j Z[h <Wbb$ :[dd Z_[ pkijedZ_][d CWha[j#CWal[h" if[p_Wb_
m[hZ[d lec CWhaj J[pmkd][d" [_d[d \W_h[d Fh[_i pk X_[j[d$ Km[ 8[Ya[h" B[_
‘[h _IWj[][iY?*\]ji X[_ 8WhYbWoi 9Wf_jWb _d :khefwo M”hz[ Z[h Akhi led Z[
2dZ[n WXm[_YA[d" m”hz[d fhe\[ii_ed[bb[ 7hX_jhW][kh[ i_Y~ ZWi pkdkjp[ cW
He[XX[b_d]" B[_j[h Z[i ?dij_jkji \"h P[hj_OaWj[WdWboi[ ?P7 " A«bj ZWi \"h
:JDi" m[i*WbX [h Z_[ FWf_[h[ WKkY~ Wbi P[hj_OaWj[ ($& X[p[_Y"d[jO : [ :
kd\W_h[ Fh[_iij[bbkd]" m_[i_[ X[_ P[hj_OaWj[d _cc[h m_[Z[h Wklaecc[d" 7
[hb[Z_1j$

[ kdj[h Z[c DWec[d _FWj~ I[hjh_[X[d[d FheZkaj[ X[p_[~[d i_Y~ Wk\ Z_[ Xh
led :em @ed[i#K81 kdZ =192 iem [ Z_[ =192#1kX_dZ_p[i" Z_[ Z_[ M[hj[djm
He ije\\]Wjjkd][d m_[ ?dZkijh_[c[jWbb[ eZ[h ;d[h]_[jhe][h dWY~lebbp [*[d$
&"-+ Fhep[dj _c @W~h$ 8 _i pkc @WAh[i[dZ[ iebb ZWi 7d][Xej WK\ [jmW *& ;
XhWY7[ 8WhYbWoi iYred _c :[p[cX[h Wd Z[d CWhaj$ :_[i[ FWf_[h[ X[p_["[c
LebWj_b_jeji_dZ[n L?N kdZ zZ"h\j[d # WdZ[hi Wbi Z_[ d[k[d FheZkaj[ # aWkc
Fh_IWjwdb[][hd ijece[d$

_FWjr#FWf_[h[ erd[ 8[i_YA[hkd]
[ 2d_j_Wj_I[ _ij d_YAj Z_ [[hij[" c_j Z[h 8WhYbWoi Wk\ Z[d Z[kjiY~[d :[h_
@WdkWh "Wjj[ Z_[ =he®XWda _~h[ P[hj_OaWj[fbWjj\ehc 8cWhal[ji J[ijWhj[j
M_h [c_jj_[h[d Z_[ _FWj*#FWf_[h[ Z_h[aj Wki Z[h 8WdaX_bWdp ~[hWki " i\
¢ _jildj[d I[h]b[_Y~AXWh[h FheZkaj[ _d ;khefW I[hp_Y~j[d m_h Wk\ [_d[ 8[i_"
JhwdifWh[dp kdZ ifWh[ Aeij[d$ 8WhYbWoi i[jpj ZWhWk\" ZWii 7db[][h Z[h 8
pkiejpb_YA[ I_YA[h~[_j[d WdI[hjhWK[d" iY~Ab_[ceb_Y" ijk\j Z_[ HWj_d]W][djk!
8WhYbWoi c_j 77# [_d # Z[h |_[hjX[ij[d led (& 8ed_jejidej[d$ :[h Aedakhh]
ZWI][][d *Wj i[_d[ FWf_[h[" Z_[ [h :nYAWd][#JhWZ[Z 9ecceZ j_[i :J9i d[dd]
M[hjfWf_[h[d X[i_Y~[hj eZ[h c_j OdWdpijWha[d FWhjd[hd X[][X[d$
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8[Yal[h X[jedj" X[_ _FWj» O[b[d a[_d[ I[hij[Yaj[d Aeij[d Wd$ 8[_ WdZ[h[d X
AWX[d 7db[][h Z_[ ;h\WAhkd] J[cWYAj" ZWii Z_[ M[hj[djm_Yabkd] Wc ;dZ[ Z]
kdX[Z_d]j c_j z[h "X[h[_dij_ccj" Z_[i_[c_j[_d[c 8b_Ya Wk\ Z[d [djifh[Y~[d
AWX[d$ ;hij dWYA J[dWk[c 1jkZ_kc Z[i M[hjfWf_[hfheif[aji [N\WAh[d i_[" ZWi
\"h B_p[dp[d eZ[h Z_[ 8[i_Y~[hkd] Wd\Wbb[d$

g]p[hj_x’}jarmaj_l[h 7k\jhW] \’h :d_ m[Ya]

W Leh akhp[c "Wj [_d lec _jWb_[d_iY"[d zb# kdZ =Wiaedp[hd
F‘: Aediehj_kc [_d[d L[hjhW] pkh 7kiX[kjkd] Z[i h_[i_][d _hWa_
: % kdj[hiYAh_[X[d" Z[h (& @W"™h[ bek\j$ C_j [_d[c :_iYekdjp[h]

i 7db[][h ZWled fheOj_[h[d$

7K\]WX[ Z[h zbOhc[d _ij [i" ZWi zb\[bZ X[ii[h pk [hiY~b_[ce[d$ 8 _i~[h b_[]j :
"T+$&&& <Wii jelb_YN d_[Zh_]1% P_[b _ij [i" Z[d 7kiijece WK\ '"'(+ C_bb_ed[d
Aediehj_kc [h”ebj \"h "[Z[i pkiejpb_Y”™ J[\ehZ[hj[ <Wii pm[_ :ebbWh$ :_[i[h V
8Wbiwec Wk\ Z_[ I[[b[d Z[h I”ZbsdZ[h$ :[dd _c Leh"W"h b_[ce Z[h h”Yab+kO]
Z[h M_hjiyY~W\jiah_i[ Z[d =[m_dd Z[h ?jWb_[d[h [_dXh[Y~[d$ ;h "WbX _[hj[ i
(&&/ ij[bbj[ i_Y~ "[ZeY™ [_d[ 8[ii[hkd] [_d$ Kc (&& C_bb_ed[d ;khe ij_[] Z[h
7kYN [_d 7Xaecc[d c_j Z[c hkii_iY~[d ;d[h]_[aedp[hd =Wpfhec iebbj[ i_Y”" le
yhjihWlii_jkWj_ed led ;d_ Wkim_ha[d$ 7bb[hZ_d]i Z"h\jJ[ WKY”" ZWi @W"h (&
m[hZ[d$ :[h zb# kdZ =Wifh[_i m_hzZ i_Y~» dWY”" ;_diY*ejpkd] Z[h c[_ij[d ;nf[l
I[[hedZ[hd$ PkZ[c "Wj ZWi Kdj[hd[*c[d [_d[ ~e”[ D[jjel[hiY~kbZkd]$ Fei_j_I _
;d[h]_[aedp[hd [_d[d ijWX_b[d 9WiN <bem kdZ [_d[ *e”[ :_I_Z[dZ[dh[dZ _j[ V
H”YaiY~ bW]ifej[dp_Wb Z[i Wk\ Z[c Z[hp[_j_][d D_I[Wk iY~ed J[Zh"Yaj[d Akh
L _[b Bk\j dWY” eX[d Z"h\j[ Zz_[ 7aj_[ "[ZeY™ WKY~™ d_Y"j] "WX[d$

<"h [_d[ ?2dI[ij_j_ed [_]d[ji_Y™ Z[im[][d ZWi :_iYekdjp[hj_OaWj led 8DF FW
P[hj_OaWwj[akhi led ')"*' ;khe m[_ij [_d[d HWXWijj led '/"(- Fhep[dj pkc 7aj_
Wk\$ :[h OWT b_[]] X[_ '+ ;khe$ lebbj[ Z[h J_j[b Wbie X_i pkh <ebb_Ja[_j _c
i_da[d" [h*WDbj[d 7db[][h Z[d cWn_cWb[d =[m_dd led .",+ Fhep[dj “«*hb_Y"§
Fhep[dj$

DWc[0 ;d_ :_iYekd]j

;C_jj[djO 8DF FWh_XWi

MADO 8D**),)

BWK\p[_j$ '-$&,$(&""

Akhi P[hj_Oawj0o ")"*' D

Akhi 7aj_[0 '","," D
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9Wf0 '"+"&& D
_iYekdjo "/"(-
cWn$ H[dZ _j[ f$Ws$0 .", +
Ifh[WZ0 &"-+

cf\["bkd}l}‘ou[dAhkff Wijc[j WKk\

[ Aeij[d[_difWhkd][d X[_ J”oii[dAhkff jhW][d bwd]iWc <h
Zh[_ GkWhjWb[d c_j hej[d PWAb[d "Wj Z[h IjWAbaedp[hd _
m_[Z[h [_d[d =[m_dd [hp_[bj$

[ ;hmWhjkd][d Z[h 7dWboij[d mkhZ[d Z[kjb_Y” "X[hjhe\\[d$ :Wpk X[_][jhW
Wdp_[~[dZ[ DWYA\hWI][ kdZ Z[h ij[_][dZ[ Fh[_i led 1jW~b$ I[jp[d Z_[ IY~m[b
7k\iY~Amkd] \ehj" Z"h\j[ i_Y” Z[h 8[ZWh\ dWY” Z[c M[haije\\ m[_j[h [h"«~[d$
ii[d[h$

7db[][h asdd[d ZWhWd c_j [_d[c :_iYekdjp[hj_OaWj Z[h 9ecc[hpXWda fWhj_
‘lip_1Id Akhi led (("/) ;khe aWk\[d ?dI[ijeh[d Z[d IjWAbm[hj pk '-")- :khe c_]
(*"(+ Fhep[dj$ :[h 9OWTf b_[]j X[_ '/ ;khe$ Wi ~[_cej" i[bXij m[dd Z_[ 7aj_[ X
(&' kc '- Fhep[dj i_daj" [h"Wbj[d 7db[][h _cc[h deY” Z [ CWn_cWbh[dZ_j[ |
"/* Fhep[dj “~hb_Y~$ ;hij m[dd Z[h J_j[b c[~h Wbi (*"(+ Fhep[dj dWY"]_Xj
_iYekdjfWf_[hi L[hbkij[$ :[h Ifh[WZ X[jhe]j &"'- Fhep[dj$

lifYaXh_[\ J7oii[dAhkff :_iYekdjp[hj_OaW|j

c_jjldj 9ecc[hpXWda
MAD 9C/FKS8
BWK\p[_]j -$&)$(&"

9Wf P[hj_Oaw&é& b
Akhi P[hj_OaWj b
Akhi 7aj_[ (("/) B
Ifh[wZ &"' -

cWn$ ;hjhw]"itswWs$
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:_iYekdj (*"(+

97F?J7B ?dI[ijeh &.% (&' &

mmm$YWF_jWb$Z]
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swWda[d P _di[d

L[h_iHjYaj[ =[X"~=HWQ i IY k\W#7kiakd\j awdd m
aeij
7X '$ 7fh_b c"ii[d <_dWdp#:Wj[dXWda[d [_d[ aeij[dbei[ 7Kki
WdX_[j[d$ :eY™ [_d[d CedWj leh Z[c J[hc_d _ij X[_c CWha]j
d_Y*j abWh" m_[ Z_[ [nWaj[d 7Xbek\[ WkKii[*"[d iebb[d$

. d[ Del[bb[ Z[i :Wj[diY~Kjp][i[ip[i CWY~j [i ce]b_Y~0 7X '$ 7fh_b c”ii[d fhe\
‘Wj[dXWda[d [_dcWb fhe @W"h aeij[dbei [_d[ iYAh_\jb_YA[ {X[hi_Y*j J[X[d"
"X[h Fh_IWjb[kj[ J[if[_Y~[hj i_dZ$

ceYA AW Z_ [ IYAK\W" :[KjiYAbWdZi Jheaej[ 7kiakd\j[_" ]kj [_d[d CedWj leh Z
e\Op_[bb [djiY”_[Z[d" m_[ ZWi L[h\W~Ah[d WXbWk\[d iebb$ le iYA[_dj d_YA]
pkc_dZ[ij X[_ zZ[h Edb_d[#L[hi_ed z[h 7kiakd\j =[X”~h[d ZkhY~ Z_[ >_dj[hj"|
8 ibwd] ]_Xj [i pm[_ M[][" Wd i[_d[ IYAK\W#:Wj[d pk aecc[dO M[h i Y~ Z [
pkaecc[d beiij" pWAbj -".& :khe$ > _[h ][d”]j [i pkh ?2Z[dj_Op_[hkd]" ZWii ZW
Wd [_d[ leh~[h J[dWddj[ 7Zh[ii[ pk][ij[bbj m_hZ$ M[h i_Y~ Z [ J[if[_Y~[hj[d
Wdi[~[d m_bb" pWAbj [_dcWhb_] '+",& ;khe \"h [_d[ kdX[\h_ij[j[ Dkjpkd]$ 8[_
2Z[dj_Op_[hkd] ZWi ie][dWddj[ Feij_Z[dj#L[h\WAh[d dej_] kdZ _c Fh[_i _dX|
_Z[dj_Op_[hji_Y" Z[h AkdZ[ _d Feij#<_b_Whb[d$

7Xiebkj aeij[dbei _ij ‘[jpj iY"ed \eb][dZ[i 7d][XejO0 M[h i[_d[ :Wj[d _c I'YAKk\\
m_bb" awdd _d [_d[h Z[h XkdZ[im[_j '* <_b_Whb[d jkd$ 7bb[hZ_d]i m[hZ[d d
< b_Wb[d 8h[c[d" <hWda\khj" >WcXkh]" B[_fp_] kdZ IWWhXh”Ya[d kdZ X_
=[iY~e\jiij[bb[d :"ii[bZeh\" CWdd~[_c kdZ Ijkjj]Whj ][iY~beii[d$ :Wdd m[hZ]
< b_Wb[d _d 8[hb_d" 8eY~kc" >Wddel[h" C"dY~[d kdZ M_[iXWZ[d ”"Xh_] XI
Dkd ]_Xj [i 8[Z[da[d" ZWii \"h Z_[ [_][djb_Y" aeij[dbei[ 7kiakd\j WX '$ 7fh_
ijWjjOdZ[j # [X[d\Wbbi ZWi Feij_ Z[dj#L[h\WAh[d dej_] i[_d asddj[$ :Wi aeij[
Z[h :[kjiY~[d Feij X_i pk ,"," ;khe fbki H"Yai[dZ[aeij[d$ PkZ[c aWc[d L[hckj
X _ir[h_][ Xh_[O_YA[ L[h\WAh[d asddj[ I[hj[k[hj m[hZ[d$ le "Wjj[ Z_[ 8_bZ#P
Fh[_i iebb[ Wk\ '."+& ;khe ij[_][d$

© [ IYAK\W X[jedj[ _d [_d[h Ij[bbkd]dWAc[" Z_[ iYAh_\jb_YA[ {X[hi_Y~*j WX 'S
aeij[dbei i[_d$ Pkc ?dj[hd[j#7d][Xej skee[hj[ i_[i_ Y~ d_Y~j$ ; _d Ifh[Y~[h Z
b[Z_]b_Y”0 M_[ Z [[_dp[bd[d 7kia"d\j[ kdZ FheZkaj[ _c :[[W_b Wkii[~[d k¢
aeij[dfO_Y~j_][d Fhezkaj[ _c :[JW_b aeij[d m[hZ[d" _ij Z[hp[_j deY~ _d Z[h
'dZWXij_cckd] X[_ kdi _c >WKki$
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AkdzZ[dpk\h_[Z[d]dejO[d cWY~[d IfWcee

AkdZ[dX_dzkd] _ij X[_ Kdj[hd[?*c[d m_[ X[_ 8Wda[d ZWi 7
if [b[d WkY”" fei_ j I[ ;cej_ed[d [_d[ ]hece[ Hebb[$ :eY”™ ][h)
Z[d CWhajlehiY”~[hd led =Wbbkf _¢c 8Wda][iY"s\] hWh$

M[h i_ Y~ [d] c_ji[_d[h 8Wda I[hXkdZ[d \"~bj" m_hZ i_[ ie iY~Ad[bb d_Y~j I[h
[kjiYAbWdZ \"~b[d i_ Y~ Z [ m[d_]ij[d AkdZ[d m_hab_Y~ c_j ~h[h 8Wda I[h
Kc\hW][ Z[i CWhajl\ehiY”~kd]i_dij_jkji =Wbbkf kdZ ).&& Z[kjiY"[d Aedje_d* W
[ _dcWb '"* Fhep[dj [d] ¢c_j _~h[h 8Wda I[hXkdZ[d$ Kdj[hj[_bj dWY”* 8Wda[d]h
=[deii[diYA*W\jiXWda[d c_j '/ Fhep[dj [_d[d ehZ[djb_Y~[d Lehifhkd] leh _~h]J
[fWhaWii[d b_[][d X[_ ') Fhep[dj" Z_[ Fh_IWjXWda[d aecc[d X[_ Z[h AkdZ[d
Fhep[dj$

7dZ[h[hi[_ji _ij Z_[ M[Y~i[bX[h[_jiY~W\j kdj[h Z[kjiY~[d 8WdaakdZ[d "eY"0
AWbj[d [i \"h a[_d Jhece[i > dZ[hd_i ~h[ >WkiXWda pk m[Y~i[bd$ <"h Z [ [
X[Z[kj[j ZWi Fbki Wd L[hjhWk[d WKY~ c[*h AkdZ[d][bZ[h " iW]j IjkZ _[db[_j[t
mMWYAi[d Z [ ;_dbW][d X[_ 8Wda[d" Z[d[d Z_[ AkdZiYAW\j c[*h I[hjhWkj" Ze
WdZ[h[d$ :Wii i_Y~ Z [ AkdZiYAW\j me~b\"~bj" Aed]j bWkj =Wbbkf _d [hij[h
AKdZ[dX[hWj[hd$ 7kY~ A~ _[h fkdaj[j[d Z_[ =[deii[diY W\jiXWda[d$ BWKkj Z[h
C_jWhX[_j[h Z_[i[h 2dij_jkj[ z[d c[_ij[d 1fWe Wd _~h[h 7hX[_j WkiijhWAb[d!
m[d_]ij[d ][hd[ _d [_d[ 8WdaOb_Wb[$ =Wdp WdZ[hi _ij ZWi 8 _bZ _d Z[d KI7
«rdb_YA~[d Kc\hW][ ,/ Fhep[dj Z[h Aedje_d~WX[h i[*h pk\h_[Z[d" ¢c_j Z[c mW
8WdaOb_Wb[ ][Xej[d m_hz$ 2d :[kjiYAbWdZ b_[]j Z_[i[h M[hj X[_ )/ Fhep[dj
:[ddeY” iebbj[d 8Wda[d _~h >[_b d_Y~j dkh _d cej | _[hj[d 8[hWj[hd kdZ iY
iW]j 7dZh[Wi >WYa[j*Wb lec >eki[ e\ <_dWdY[ Z[h Kd_I[hi_j+j <hWda\khj$ ;
IjWdZWhzZi _d zZ[h H_i_aec[iikd]$ Dkh ie asddj[d 8WdaakdZ[d Z_[ GKWb_jej
kdj[hiYA[_Z[d$ : [i[i <[bZ X _[j[j deY~ [_d_][d =[ijWbjkd]iif_[bhWkc" Z[dd c_
7cf[ba[ddp[_YAdkd][d i[_ [i deY” d_Y~j ][[Wd$ : d >[hakb[iWK\]WX[ \"h =[i]]
<ehiY” kd]$

CWhajWkl)@FY(BGOh]Wd I[N 9"WdY[d Wc 8edZc

wwm 7d [_d[ M_[Z[h*ebkd] Z[i H[aehZ WAh[i (&&/ ][bWkX] HeX[h]
7X[h Z[h @F Ceh]Wd#;nf[hj[ _ij i_Y~ i _YA[hO 7kY" (&'& X_|
H[dZ _j[d # m[dd 7db[][h WK\ GKWb_jej WY*j[d$ Kc :ebbWh
i Y~ 2dI[ijeh[d ZW][][d m[d_][h ieh][d$
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<"h HeX[hj C_YA~[b[ _ij Z_[ IWY~[ abWh$ ;_ d @W"h m_[ (&&/ m[hZ[d Z_[ 7d
9A[\i Z[h m[bjm[_j[d 7db[_~[j[Wci Z[h 2dI[ijc[dj][i[bbiYAW\j @F Ceh]Wd (&"&
[hb[X[d$ Leh Wbb[c Z_[ Akhi[ led Kdj[hd[~c[diwdb[_~[d "Wjj[d _c I[h]wd][d
H[laehZpkmeY~i[ [hp_[bj$ 7X[h C_YA[b[ _ij "X[hp[k]jO 7kY~ _d Z_[i[c @W"h
7db[_~[_dI[ijeh[d ]kj[ 7dbW][ce]b_Y~a[_j[d ][Xej[d$ | _[ c”ii[d Wbb[hZ_d]Ji ije
GKkWb _j*j Z[h [_dp[bd[d 8edZi WYAj[d$

Me~rhkd]icehaj[ Z[h 1Y m[bb[dbedZ[h X[eXWYAj[d

C_YA[b[" Z[h i[_d[ 7dbW][ijhWj[]_[ WK\ [_d[h @F Ceh]Wd#L[hWdijWbjkd] _d
?cc[h deY”™ "WX[d I_[b[ ?dI[ijeh[d _~h[ =[bZ[h _d =[bZcWhaj\edZi ][fWhaj"
Xh _d][d$ : _[i[h =[bZ[h m[hZ[d i [ dWY? kdZ dWY”* d WdZ[h][ 7dbW][d kciY?"
WkY? 7db[_~[d fheOQj_[h[d$ C_Y~[b[ cWY?j[ i[_d[d Pk*eh[hd Wbb[hZ_d]i ab
X[_ HWciYA*Wdb[_~[d J[dWKTij[di »_diYA*Wk[d c"iij[d$ :Wpk pe"b[d Wbb[ 8ed:
HWj d]W][djkh[d Wk\]hkdZ iY~b[Y"j[h Dej[d d_Y*?j pk Z[d i_Y~[h[d ?2dI[ijc[d]
iebY~[h 7db[_"[d "Wjj[d (&'& _c :khY?iYy~d_jj pm[_ij[bb_] pk][b[]j$ ?d Z_[i[¢
AN d][][d c[*h pm_iY~A[d Z[d ;c_jj[dj[d led HWciY *Wdb[_"[d kdj[hiY~[_Z[d" iW
;nf[hj[$

7db[_~[_dlI[ijeh[d iebbj[d I[hc[*h] WkY" Z [ Me*hkd]icehaj[ _d Z[d 8b_Ya d[’
pkZ[c$ :WXJ[_ iebbj[d i_Y”~ 7db[][h WX[h m[d_][h kc :ebbWh eZ[h ;khe a”"cc]
Me~rhkd][d m_Y2j J[h IY m[bb[dbedZ[h I[hifheYA[d *e”[ M[hjij[_]1[hkd][d$ 7bi
C _Y~N[b[ Z[d i"Zaeh[Wd_iY~[d Med$

Kc\hW]fbejeaebb \"h 7dbW][X[hWjkd] aeccj Wd
: [ Jhece[ C[*h~[_j Z[h Fh_IWjwdb[][h ~+bj 7dbW][fhejeaebl
la[fj_iY~A[h i_dZ i_[ Wbb[hZ_d]i X[_ Z[h <hW][" eX ZWZkhY
8[hWjkd]igkWb jej ij[_1i%

HkdZ Zh[_ L_[hj[b Wbb[h Fh_IWjwdb[][h "Wbj[d Z_[ 8[hWjkd]ifhejeaebb[" Z
i_dz" \"h i_ddlebb$ Dkh ') Fhep[dj ij[*j _~d[d ZW][][d WXb[~d[dZ ][][d"X[h$
X[h[_ji [_d =[ifheY~ c_j Fhejeaebb J[deii[d "WX[d" i_daj Z_[ Pkij_cckd]igke
Fhep[dj$ le bWkj[j ZWi A[hd[h][Xd_i [_d[h h[fhei[djW]_I[d Kc\hW][ kdj[h Fh_
2d\jhWj[ij _c 7k\jhW] Z[h ][deii[diY W\jb_Y~[d :P 8Wda 7d\Wd] <[XhkWh Zk
imW “[Z[h p[~dj[ 8[\hW]j[ ~Wijj[ pkc P[_jfkdaj Z[h 2d\hWj[ij#Kc\hW][ [_d 8
Fhejeaebb J[\”*hj$ C[~h Wbi -+ Fhep[dj Wbb[h 8[\hW]j[d p[_][d i_Y~ c_j Z[c
Fhejeaebb pk\h_[Z[d" dkh Zh[_ Fhep[dj mWh[d ]J[][dj[_b_][h C[_dkd]$

97F?J7B ?dI[ijeh &.% (&' & mmm$YWF_ jWb$Z] ).
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- [ c[_ij[d 7db[][h i[~[d _d Z[c IY~h_\jij"Ya [_d[ X[ii[h[ 7Xi_Y~[hkd] kdZ I[hi
ZWled ~eA[h[ JhWdifWh[dp$ 7bb[hZ_d]i i_dZ Z_[ 7db[]J[h m[_jWki ia[fj_iYA[h
J1[\hW]j m[hZ[d" eX ZWi Fhejeaebb Z_[ GkWb_jsj Z[h 7dbW][X[hWjkd] _di][iV
decb_Y~ dkh Jkj “[Z[h pm[_j[ +, Fhep[dj $ Pk [_d[c *~db_Y~[d ;h][Xd_i mWHh
8[hWjkd]i][i[bbiY~W\j ij[h_W ckcc[hj Yedikbj_d] J[aecc[d$ ?d [_d[h d_Y~j#h
Edb_d[#8[\hW]kd] kdj[h B[i[hd led 8zHI; EDB?D; ~Wjj[ ZW][][d a[_d[h led h
gkWb_jWij_I ~eYAm[hj_][h[ 7dbW][][ifheYA[ [hmWhj[j$ M[h _dZ[i X[h[_ji [_d !
1[\"~hj AWjj[" X[m[hj[j bWkj JDI ?2d\hWj[ij Z[d Dkjp[di Z[h FhejeaebbfO _YAj

deY” *, Fhep[dj Z[h 7db[][h c[_d[d ZWdd" ZWii i_Y~ ZWZkhY" Z_[ 8[hWjkd]

LIhXhWKYA[hiYA”jp[h X[khj[_b[d Pk\h_[Z[d~[_jiX[\hW]kd][c
LIhXhWkKYA[hiY~A"jp[h i[~A[d Pk\h_[Z[d*[_jiX[\hW][d m_[ Z_[i[ ZW][][d ia[fj_iY
iebbj[ i_[d_Y”jc_j GkWb_jejic[iikd][d I[hm[Y?~i[bd0 @;i ]_Xj [X[d WkY"™ "[Z]
LIhXhWkYA[h" Z [ dkh Z[i*WbX pk\h_[Z[d i_dZ" m[_b i [ A deY~ A d_Y*j m_
1I"WK[d m[hZ[dC" «jpj D_[bi DWk~AWki[h" <_dWdp[nf[hj[ Z[h L[hXhWkY~*[hp]c
M”hjj[cX[h]$

8Wda[d kdZ <_dWdpZ_[dijb[_ij[h i_dZ i[_j @WA"h[iX[]_dd I[hfO_YA*j[j" _~h[ 7
c_j Fh_IwWjakdz[d fhejeaebb_[h[d$ DehcWb[hm[_i[ ckii ZWi Fhejeaebb 7db[]
=[iYNe\ji WKi][**dZ_]) m[hZ[d$ ledZ[hh[][bd Jh[_\[d X[_ j[b[\ed_iY~[h 7dbW]
P_[b Z[h 8kdZ[ih[]_[hkd] _ij [i" Z_[ H[Y?™j[ Z[h Fh_IWjwdb[][h _¢c <Wbb Z[h -
I[[hX[ii[hd$ Leh ;_d\"*hkd] "Wjj[d i_Y" Z_[ 8Wda[d" WX[h WkKY” L[hXhWKkYA"]
~d Z[h “[jpj 1[bj[dZ[d <ehc ]J[h_[X[dO pk kcijedZb_Y"" pk j[k[h" pk ][h_d][h C
8[hWjkd]igkWb _jej" bWKkj[j[d Z_[ 7h]kc[dj[$ L[hXhWkYA[hiY~"jp[h \ehZ[hd [_
8[hWjkd]igkWb _jej" I[h]b[_YAXWh c_j [_d[h 7k\i_Y”?j "X[h Z_[ B[X[dic_jj[bgk

P dij_Yalh

. [ Wajk[bb[d AedZ_j_ed[d \"h JW][i# kdZ <[ij][bZ$

JWI[i][bZ
. o \"h '$Q&R +&$&&&

7dX_[j[h AedjWaj

:khe ;khe
deWw XWda &.&& '$' .8 +("(& ("(&
8Wda e\ IYdjbWXWdaeliYejbWHZ&Z[ ("' &
D289 : H[aj d_XYZ_h[aj$Z[("'& ("'&
" ((Z_h[a] " ((Z_h[aj$Yec("&& ("&&
2D=#: 8W &'.&( -.*$+-.("&& ("&&
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9eicei:_hJ[aj YeiceiZ_h[aj$Z].+ L+

IWdjWdZ[h :_h[ag '8&kda++, $*-—""-+  '"-+
EoWa 7da[h 8Wd&'. &+ ,/($+&&"-+  '"-+
<[ij][bZ

. . 7dbW][p[_jhWke
7dX _[j[h AedjWaj ) .

, CedWj]| '( CedWj[

8 ]Xwdd 71 X _1XWdas$z[ ("+8& )" 8 &
7aXWda D$L$ &' .&( (+($(,+ ("&& ("+&
297297 8Wda KA FBO _Y_Y_XWwWda$z[ # ("* &
dew XWda &.&& '$'.$'+  (M)& ("* &
D289 : H[aj d_XYZ_h[aj$Z] ("&& ("* &
2187DA &,/ (1$1&'$"11 ) ("'&
IMA 8Wda &.&& '$(&*$*rr o+ ("&+
8AC 8WkifWhaWii[ CW_dp &,")" )&)$+/& ("&"

~d Fhep[dj fhe @W~h$ 7kimWAb X[ij[h 7dX_[j[h0 CWn_cWb [_d 7d][Xej c_j
- dbW][d]WhWdj_[1 cWn_cWb pm[_ dkh \"h D[kakdZ[d ' <”h D[kakdZ[d$ (
X[1h[dpj$ ) H[dZ_j[$

Gk[bb[0 <C>#<_dWdpX[hWjkd] IjWdZ0 (+$&($(&'&
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Lehieh][ L[hi_ YA[hkd

7aj | ¢ Hk~[iWd hiwd] m bb 7bj[hilehieh
ijVc_TY'\[d [1jWdgdfh] ] J1 11
we== 8[_ Z[h H[\ehc Z[h Lehieh][ioij[c[ ]1_Xj [i \"h 8[hWj[h |_[b p
= 7X ie\ehj m_bb WkY~ [_d[ _bbkijh[ Jhkff[ hkdZ kc 9Whij[d
| 8[hj H’hkf h_Y~j_ ] AWii[ cWYA[d$

-

7bjawdpb[h =[hAWhZ IYAheZ[h" ,+" _ij ZW 2Y~ X_d c_j z[d X[_z[d =h"dZ[h
SWdi#: _[jh_Y~ =[diYA[h" dWY” [_][d[d Mehj[d c_j .( KhWbj#7kee[dc_d_ij[h
8"he _d Z[h 8eYa[d~"[_c[h BWdZijhWoe[$ ;n#7hX[_jic_d_ij[h MWbj[h H_[ij[h
C_jWhX[_j[h Z[h \h_iY~ ][]h"dZ[j[d CWiY~Ac[o[h H”hkf 7=" Z_[ CedjW] e\Op_
<hWda\khj[h IjwdZehji \[_[hj$

7kY~ 8Wdalh i_dZ h[_Y~b_Y~ leh Ehj" Waj_I[ kdZ iebY~[ _c HK [ijWdZ # _c:
9ecc[hpXWdaY~[\ AbWki#F[j[h C"bb[h ,+ d_Y~j dkh Z[c 7k\i_Y~jihWj Z[h 8
Z[c Z[h d[k[d =[i[bbiYAW\j$ : [ X[_Z[d WdZ[h[d C_jlb_[Z[h i_dZ Ij[\Wd >ecX
Fhe\[iieh \"h «\\[djb_Y~[ <_dWdp[d iem_[ Ij[kK[hX[hWj[h _d >Wddel[h" kdZ >
leh pm[_ @W"h[d LehijWdZ kdZ ELTbjh_ViPRIpYY 1 W[chZ $

9Whij[d CWiY~c[o[h +& kdZ 8[hj H"hkf ,, "WX[d i_Y~ c_j 8[ZWY"j Z_[ Kd
@WA~hp[~dj[ 8[hk\i[h\WAhkd] \"h _~h Kdj[hd[*c[d J[i_Y~[hj$ |I_[ ikY~[d "eY"a
kdz Aedjwaj[ _d Z_[ If_jp[d led Kdj[hd[~c[d kdZ Feb_j_a$

H[dj[" ZWi awdd _Y~

. [ CWiY~c[o[h H”hkf 7= ¢_j >Wkfji_jp _d >Wddel[h kdZ 8"hei _d <hWda\kh]
gWda[d" L[hi_Y~[h[h kdZ H[]_[hkd][d _d <hW][d Z[h 7bj[hilehieh][ kdZ AhW
X[hWj[d$ L_[h 7k\jhe][ *WX[d m_h iY~ed" [_d[h aeccj Wki 8[hb_d " iW]j H”I
[h d_Y7ji iW][d" ie | [b WX[h ZeY~0 : [ <[ijb[]kd][d _c AeWb_j edil[hjhW]
8[hWjkd]iX[ZWh\$ KdZ m[_j[h0 H[dj[" ZWi awdd _Y"$

H hkf kdZ CWiYAc[o[h a[dd[d i Y~ i[_j (&&+$ 7k\ L[hWdijWbjkd][d Z_iakj_ [t
fh_IWj[ 7bj[hilehieh][ # \Wij _cc[h c_j aedjheh[d Fei_j_ed[d$ IF:#C _jlb_[Z ¢
Z[i IWYAI[hijedZ_][dhWiji Z[h 8kdZ[ih[]_[hkd]" Z[h ie][dWddj[d M_hjiY W\jim
CWiYAc[o[h 97\ Z[i W]lh[ii_I[d <_EIWMS [hhilejpXZ[h :k[bb[ Wk\ Aed\[h[dpX”"c
blhd[d i [ i_Y” iYA«jp[d$ DWY~ Z[h P[_j X[_c IWYAI[hijedZ_][dhWj ][*j H"hk
97r[\lebaim_hj pk 7M: kdZ beij feb_j_iYA[ ?2hh_jWj_ed[d Wki$ :_[ c[_ij[d C_j\
\h”A[h[d Jej_Ja[_j Xh_d]j H*hkf c_j" :_[diji_jp Xb[_Xj fthWaj_iYA[hm[_i[ <hW
‘eYA _dpm_iY~A[d I[haWk\j] CWiYAc[o[h Z[d 7M: Wd Z[d Y B[mpjih B[X[dil[hi_
kdZ iYA[_Z[j] dWY” : \\[h[dp[d c_j Z[c d[k[d =heceWa]_edsh WKkY" Whbi Lehij\
m_hz Z[h Fhe\[iieh _d i[_d[c <hWda\khj[h 8"he XWbZ pk j[k[h" ;dZ[ (&&/ jh
m_[Z[h$ :[d jWj[dZkhij_][d H"hkf OY~] ZWi d_Y~j Wd$ C_j Z[c c[*h[h[ ~kdZ]
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CWiY~Ac[o[h Wbi >Wkfj][bZ][X[h ]h"dZ[j [h Z_[ d[k[ <_hcW" IjWccaWf_jWb '
Xh_d]j pkc pm[_j[d CWb i[_d[ I[hjhWkj[d C_jWhX[_j[h c_j$

<_bc\edni@#AkdZ[d Zhe~[d C_bb_ed[dbWij[d

HkdZ '+& C_bb ed[d ;khe \ehZ[hd <_dWdpecj[h led C[Z_[d\
8[jhe\\[d _ij ZWi :"ii[bZeh\[h ;c_ii_edi"WKki ?Z[[daWf_jwb"
L[hi_Y~[hkd]iaedp[hdi ;h]e$

Wi Kdj[hd[~c[d [hmWhj[j X_i :dZ[ Cehp (&'& [_d[d [dZ]"bj_][d 8[iY~[_Z "X[h
9AWhWaj[h Z[h <edZi C[Z_Wijh[Wc ' ( kdZ )" X[ij+j_]j[ LehijWwdZ CWhYe 7c
< dWdY_Wb J_c[i :[kjiY"bWdZ $ <<bbj [h ie Wki m_[ lehbekO][ 8[iY [_Z[" r
M_h [hmWhj[d a[_d[ {X[hhWiY~kd][d c[*h " iW]j[ 7cXhei_ki$ ?Z[[daWf_jWh
L[hi_Y~[hkd]iaedp[hd ;h]e" Z[h i[_d[hi[_ji led Z[c H”Yal[hi_YA[h[h Ckd_Y" t
Hkdz /*&& ?dI[ijeh[d "Wjj[d (&&" kdZ (&&( )(- C_bb_ed[d ;khe _d zZ [ Zh[_ -
*.* C_bb_ed[d ;khe aWc[d Wbi <h[cZaWf_jWb ~_dpk$ : [ [_daWbakb_[hj[d 7
Kdj[hd[~c[hhebb[ _d Z[d <_bc\edZi aeddj[d Z_[ ?dI[ijeh[d ][][d ;_da”d\j[ Wk
eZ[h WdZ[h[d AWf_jWbWdbW][d I[hh[YAd[d kdZ ZWZKhY~ _~h[ Ij[k[hbWi] i[d
2dI[ijeh[d m[hZ[d m_[ Z_[ 7db[][h _d WdZ[h[d C[Z_[d\edZi Ef\[h Z[h hWZ_a'
7k\\Wiikd] Z[h <_dWdpX[~+hZ[d "X[h Z_[ ij[k[hb_Y~[ 8[*WdZbkd] Z[h <edZi$
shwdYA[dah[_i[ [hmWhj[d" ZWii |_[b[ 7db[][h _~h[hi[_ji I[hikY~A[d m[hZ[d" Z
pkh”Yapk\ehz[hd$ M_Y~j ][ L[hjh_[Xim[][ mWh[d Z_[ 7fej*[a[h# kdZ uhpj[X)
=hkff[ J[*+h[dZ[ L[hjh_[X 8eddOdWdp kdz [_d_][ IfWhaWii[d$ M_h [cf\[*b[d
fh\[d" eX p_l_bh[Y~jb_YA[ 7difh”Y~[ ][][d L[hjh_[Xikdj[hd[~c[d eZ[h" \Wbb]
IfThaWk\j mkhz[d" ][][d ?Z[[daWf_jWb [hAeX[d m[hZ[d " iW]j[ H[YAjiWdmWDbj|
:"ii[bZeh\" Z[h c[~h[h[ 7db[][h I[hjh_jj$ BWKj :_jja[ "W ?Z[[daWf_jWb \"h i[
Fhec_d[dj[djh[\\[d m_[ Z[c ?d#Jh[\\ eZ[h Z[c ljedZ[*Wki#Jh[\\ ]J[mehX[d"
Kdj[hd[~c[d ZWcWhbi ifedi[hj[ kdZ led [_d[c C_jWhX[_j[h Z[h FH#7Xj[_bkd] e
M_h fh”\[d" eX ZWhWki 7difh”Y~[ ][][d ?Z[[daWf_jWb [djij[~[d " iW]j[ 7dmW

2Z[[daWf_jWb hej 7db[][hd pkh AbW]][

~d =hkdZ \"h Z_[IY~m_[h_Ja[_jld c_j Z[d <_dWdpecj[hd _ij Z_[ Aedijhkaj_e
<edZi0 :Wi H_i_ae mWh \>h 7db[][h led 8[]_dd Wd X[iY~hedaj$ :[dd Z_[ PW~
<edZi ][][d"X[h Z[d 7db[][hd mWh[d pk hkdZ -& Fhep[dj ZkhY~ [_d[ IYAkbZ"}
IjWZjifWhaWii[ Asbd ][Z[Yaj$ : [ <_dWdpX[~+hZ[d Wh]kc[d]j_[h[d" Z_[ IY"kb
Aeiil ¢_j Z[d 7d\Wd]il[hbkij[d I[hh[YAd[j m[hZ[d c”ii[d$ :WZkhY” m”hZ[ WX[h
Lhbkijpkm[_ikd] Wd Z_[ 7db[][h i_da[d # kdZ _~h[ Ij[k[hbWij \"h Z_[ X[jhe\
Llhb_[h[d Z_[ 7db[][h Z_[i[ IYAbWYAj" c”ii[d i _[ dWY” 8[h[Y~dkd][d led ?Z[]
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‘khe Wd Ij[k[hd dWY~pWAb[d" I[hp_dij c_j i[Y"i Fhep[dj i[_j P[_Y~dkd]$ ?di
< _dWdpecj[h ZWdd hkdZ '+& C_bb_ed[d ;khe$

2Z[[daWf_jWb hej Z[d <edZiwdb[][hd" \"h [_d[ AbW][ Z[h <edZi ][][d Z_[ <_.
kdZ X[_ z[d _dZ_|_zk[bb[d Ij[k[hX[iY~A[_Z[d Z_[ 7kii[jpkd] Z[h Lebbijh[Yakd
lebbj[ i_[ ][me~hj m[hZ[d" X[[dZ[j Z_[i[ 7kii[jpkd] "[ZeY~ d_Y~] Z_ [ FO_YAj |
Z [ <edZi Z[d Fhep[ii I[[hb_[h[d$ PW~bj Z[h 7db[][h pkdeY~ij kdZ ][m_ddj Z]
ckii ZWi <_dWdpWecj i[_d[hi[_ji Z_[ Ij[k[h I[hp_dij [hijW]jj[d$

>e Aeij[[@M \"h {X[hfh”\kd] Z[h H_[ij[hh[d]]
[ >WhiYA[ Ah_j_a Wd Z[h ijWWjb_Y~ J[\ehZ[hj[d 7bj[hilehieh]
’]n M_hjiYAW\ji\ehiY~kd]i_dij_jkj :?M 7~«bj Z_[ Aeij[d \"h pk ~e
‘{i’-. ' AedZ_j_ed[d \"h kdabWh$ 7kY~ Z [ ;h\eb]ic[bZkd][d Z[h 8k
4 ‘13 bWii[d Z_[ <ehiY~A[h d_YAj ZkhY~][*[d$

‘Wi 8[hb_d[h M_hjiYAW\jiehiY~kd]i_dij_jkj :?M ~Wj i_Y~ \"h [_d[ {X[hfh"\kd
1[\ehZ[hj[d H_[ij[hh[dj[ Wki][ifheYA[d$ ;i ][X[ [hdijpkd[~c[dZ[ >_dm[_i[ led
LIhXhWKYA[hiY~"jp[hd" ZWii Z_[ Aeij[d pkc J[_b pk "eY” kdZ Z_[ AedZ_j_ e
7kY™ Z [ [_1[dib_YA~[ P_[b]hkff[ Z[h ijWWjb_Y~ J[\ehZ[hj[d 7bj[hilehieh][ # 8
c_jib[h[h ;_daecc[d # m[hZ[ e\\[dXWh pk i[bj[d [hh[_Y"j" iYAh[_X] ZWi :?M
I[he\\[djb_Y~j[d 7dWboi[$

<"h ZWi ?dij_jkj _ij Z_[ Ah_j_a Z[h L[hXhWKYA[hI[hXedZ[ dWY~lebbp_ [A*XWF
dWY” Z[d Mehj[d Z[h :?M# ;nf[hj_d Aehd[b_W >W][d ][][dmehj_] aWkc pk "3
“Wj[dbW][ c¢”ii[ Wbi [abW]jWdj kdpkh[_Y~[dZ X[p[_Y~d[j m[hZ[d$

Ah_j a WkY~ Wd L[hXhWkY~[hp[djhWb[d
;i i[_[d ;h\eblic[bZkd][d _c bk\jb[[h[d HWkc " m[dd Z_[ 8kdZ[ih[]_[hkd] Wb
Z[h X_ibwd] ]kj ') C_bb_ed[d WX][iY~beii[d[h H_[ij[h#L[hjhe][ Wbi ;h\eb] m
Z[h fej[dp_[bb <shZ[hX[h[Y~j_]j[d ~ejj[d [_d[d L[hjhW] WX][iY~beii[d$ : [i X
Z[d khifh”d]b_Y~[d ;hmWhjkd][d pkh”Ya$

Ah_j_a skoe[hj[ :?M#<ehiY~[h_d >W][d WkY” Wd Z[d L[hXhWkY~[hp[djhWb][d
p[~djWki[dZ[ led 8[hWjkd]i][ifheY~[d pkh 7bj[hilehieh][ ZkhYA\"~hj[d" m[hZ]
J[medd[d[ M_ii[d d_Y*j ][dkjpj$ 8[_ Wbb[h Ah_j_a Wd Z[h H_[ij[hh[dj[ _ij [i
ZWii Z_[ LIhXhWkY~[hp[djhWb[d _~h[ ;_][diYAW\j Wbi CWhajX[eXWY~j[h X_
1[dkjpj "WX[d kdZ a[_d OeYA[dZ[Ya[dZ[i" m_ii[diYAW\jb_Y~ \kdZ_[hj[i Ced_]
AWX[d$
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?cceX_ b [dcWWa®[hWaj [d i _dZ m_[Z[h J[\hW]]

~ 8 i leh akhp[c mebbj[ \Wij d_[cWdZ led CWab[h][i[bbiY W\
Hﬂ [iMWi m_ii[d$ C_jjb[hm[_b[ "WX[d i_Y~ Z_[ FWf_[h[ WX[h r
2dI[ijeh[d i_dZ Z[ddeY" lehi_Y"j_]$

Leh [_d[c @W"™h mebbj[ led Z[d ]hece[d CWab[h][i[bbiYAW\j[d Wd Z[d 8<hi[d
[[mMWi m_ii[d$ 8_i pk /+ Fhep[dj mWh[d Z_[ 7aj_[dakhi[ [_d][XheY~*[d$ I[_j"]
Z [ FWf_[h[ Z[h 8hWder9@dih2Wh@8HRE!'IPkdE @ed[i BWd] B&BWbb]
Z[kjb_Y~ [h~ebj$ :[dd jhejp Z[h Ah_i[ Wd Z[d _dj[hdWj_edWb[d ?cceX_b_[d
L[hc_jjbkd]" L[hc_J[jkd] kdZ M[hj[hc_jjbkd] led =[m[hX[eX [aj[d if[p_Wb_i [l
(& &/ Z[kjb_Y~ X[ii[h[ ;h][Xd_ii[ [hp_[bj" Wbi leh pmeb\ CedWj[d pk [hmWhj][
. [ CWab[h][i[bbiY~AW\j[d i_dZ | _[b X[ii[h ZkhY”™ Z [ Ah_i[ ]J[aecc[d" Wbhi 8-
AWijld " iW]j : _[j[h J*ecWiY?*emia_" =[iY2e\ji\" h[h Z[i 7dWDboi[*WKki[i ?2dI[ij
9"Wd][ ?h_Y_Y $ :Wi JhwWdiWaj_edilebkc[d Wd Z[d _dj[hdWj_edWb[d ?cce>
(&&/ m_[Z[h J[ij_[]1[d kdZ m[hZ[ m[_j[h pkd[*c[d$ PkZ[c m"hZ[d Z_[ =[i[bbiY
ij[_][dZ[d 8[m[hjkd]iX[ZWh\ fheOj [h[d$ 8Wda[d mebb[d J[dWk m_ii[d" m[b
led ~d[d OdWdp_[hj[d EX [aj[ "WX[d " iW]j JrecWiY”emia_$ ?dl[ijeh[d m”F
XbWkek] ] ?cceX_b_[d [hm[hX[d m_[ Wk\ Z[c ><"[fkdaj Z[i ?dI[ijc[djXeeci" |
i_ YAThA[_ji*WbX[h deY”~ [_d pm[_j[i eZ[h ITWh Zh _jj[i M[hjlkjWY?j[d Wd\ehZ]
Kciejp[ kdZ =[m_dd[ Z[h CWab[hkdj[hd[~c[d m[_j[h ij[_][d " _ij Z[h 7dWDboij
98H; I[hp[_YAdI[j[ _c [hij[d GKWhjWb (&&/ deY” [_d[d L[hbkij led ),"- C_bb_
C _bb_ed[d ;khe $ :Wi @W"h iY~beii Z[h _d Bei 7d][b[i Wdieii_ ][ :_[dijb[_ij
PWAb[d WXS$ Wi ;h][Xd_i leh P_di[d" Ij[k[hd kdZ 7XiY~ h[_Xkd][d ;X_jZW e
ledZ[hWk\m[dZkd][d bW] ¢c_j (/&") C_bb_ed[d :ebbWh kc dkh -"( Fhep[dj kd
;ebbWh _¢c @W”~h (&&.%

@BB X[[dZ[j[ ZWi I[h]Wd][d][ =[iY"e\ji WAh c_j [_d[c D[jjel[hbkij led * C_bb_
[_d[c DJjje]l[m_dd led .* C_bb_ed[d :ebbWh (&&.% KhiWY~[ \"h Z_[ hej[d PW
Wki 9" _YW]e mWh[d leh Wbb[c Z [ *- C_bb_ed[d :ebbWh" Z [ ZWi Kdj[hd["
ckiij[$ 7bb[_d _d :[kjiY*bWdZ "Wjj[ Z_[ =[i[bbiYA*W\] X _ i pkc <h""W"h (&&/
8[iYNe\j ]j[d [djbWii[d$

CWii I[ Ij[bb[dijh[_YAkd][d X[_ :JP
7KY”A Z[h Xh_j_iYA[ C_jX[m[hX[h :JP XWKj[ _d Z[h Ah_i[ cWii_I Ij[bb[d WX$
& led *&& C_jWhX[_j[h ][*[d$ ?d zij[hh[_Y” kdZ Fehjk]Wb mkhZ[d Z [ D_[Z
1[iY~beii[d$ :Wi I[hAWb\ :JP X[_c WZ kij_[hj[d ;X_jZW pk [_d[c Fbki led '"

[ d[c C_dki led ) C_bb_ed[d F\kdZ _¢ @W"h (&&.$
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7d Z[d 8+hi[d "WX[d Z_[ CWab[hWaj_[d _dpm_iY~[d m_[Z[h pk][b[]j$ : [ 9"\
AKhi][m_dd[ i[~[d ;nf[hj[d leh Wbb[c X[_ Z[h @BB#7aj_[$ : [ =[i[bbiY W\] _
2cceX_b_[dZ_[dijb[_ij[hd Wc X[ij[d WKk\][ij[bbj " khj[_b[d Z_[ 7dWboij[d led
H[i[WhY~ _d [_d[h d[k[d IjkZ_[$ @BB aeddj[ Z_[ IY kbZ[dbWij (&&/ kc ))* C
hizkp_[h[d kdZ I[h\"]j dkd "X[h bwd]\h_ij_][ Ah[Z_jb_d_[d led -+ C_bb_ed]
OWirX[ijwWdZ led ,/") C_bb_ed[d :ebbWh$ :Wc_j i[_ ZWi Kdj[hd[*c[d _d Z[h
CWhajwdj[_b[ m[]pkd[~c[d$

@BB _ij i[*h O[n_X[b X[_ Z[h ;:hiY~b_[cekd] d[k[h =[iYAe\ji\[bZ[h " iW]j Jre
Z [ =[i[bbiYAW\j “[jpj" _d :[kjiYAbWdZ _d Z[d Me~d_cceX_b_[dcWhaj [_dpkz
Jhwdiwaj_ edilebkc[d Z[kjb_Y~ Wdp_[~[d" m[_b Fh_IWj[#:gk_jo#<edZi _~h][
8[ijedZ[ led c[*h Wbi [_d[h C_bb_ed Me~dkd][d m_[Z[h WkO+i[d mebb[d " iW
. [ M[jjXIm[hX[h 98H; kdZ :JP ijk\[d Z_[ c[_ij[d ;nf[hj[d dWY~ Z[d “"d]ij[d A
A d][1[d ¢_j d[kjhWb [_d$ 7d][i_Y7ji Z[i m_[Z[h Wdp_[~[dZ[d JhWdiWa]_ e
=[m[hX[_cceX_b_[dcehaj[d "X[hb[][d m_h Wbb[hZ_d]i" Z_[ 98H;#7aj_[ "[hWI
8hwdZed :eX[bb" 7dWboij X[_ M_bb_Wc 8bW_h$

7db[][h" Z_[ _d 7aj_[d _dj[hdWj_edWb[h CWab[h][i[bbiYAW\j[d _dI[ij_[h[d m
ZWi Merhkd]ih_i_ae d_Y~j Wkee[h 7Y~j bWii[d" hej JAecWiY*emia_$ lebbj[d
F\kdZ ][][d Z[d ;khe Wd M[hj I[hb_[h[d" asddj[ Z_[i [[mW_][ Akhi][m_dd[ Wk
Akhil[hbkij[ ie]Wh I[hijsha[d$ Kc][a[~hj m"hZ[d 7aj_edsh[ X[_ [_d[h ;khe#IY
Zlhp[_j leh~[hhiY~j" led AkhipkmeY~i[d "X[hfhefehj edWb fheOj_[h[d$

;d[h] _[IfWh[d JdjhkcifWWh) ffi \"h @[Z[hcWdd
Fh_IWj[ >Wki*Wbj[ ][*+h[d dWY” ?2d\ehcWj_ed[d Z[i Kcm[b]
pk Z[d Jhecej[d ;d[h]_[I[hXWKY~[hd _d :[kjiY~bWdZ$ M_h p]
lihec\h[ii[h kdZ m_[ I_[ _~d[d Z[d =WhWki cWY~[d$

ljwdZ#Xo L[hbkijl
=[hej[" Z_[ "X[h [_d[d IjWdZ#Xo#CeZki I[h\"][d" m_[ p$8% <[hdi[~*[h eZ[h Ij]I
I[[ThkhiwYA"[d ie J[dWddj[ B[[hbWk\I[hbkij[$ Wi aeij[j bWkj Kcm[bjXkdZ[iWc]|
C_bb_WhZ[d ;khe$ 7dZ[hi Wki][Zzh"YajO Pm[_ 7jecahW\jm[ha[ asdd[d ZkhY"
;d[h]_[I[hXhWkKY”™ fhe @W"rh WkKi][bWij[j] m[hZ[d$ Wi [djifh_Y~j [_d[c "«*hb_
=he®ijWZj m_[ >WcXkh] eZ[h Aebd" "Wj =h[[df[WY][ [hh[YA"d[]$

>ekO] [ha[ddj cWd iebYA[ =[hej[ Wd b[kY*j[dZ[d AedjhebbbecfY~[d eZ[h P[_]
JhwdilehcWjeh[d" Z_[ X[_ D_Y?j]J[XhWkY” mWhc Xb[_X[d eZ[h Xhkcc[d" Z[k
L[hbkij[ "_d$ <eb][dz[ J_ffi aedd[d ZWX[_ ~[b\[d" Z_J[i[ L[hbkij[ _d Z[d [_]1[c
[_dpkZecc[dO
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M_hz [_d =[hej d_Y*j X[dkjpj" benrdj [i i_Y~" Z_[i[i ]IWdp WkipkiY*Wbj[d kdZ
pk X[bWii[d$ 7bb[_d [_d :L:#FbWo[h I[hkhiWY"] “eAhb_YA [_d[d I[WdZ#Xo#]
‘khe$ :W |_[b[ =[hej[ X[h[_ji ljhec I[hXhWkYA[d" m[dd i_[ dkh Wd ZWi D[jp \
[cfO[~bj [i i_Y~ Z[d Ij[Ya[h pk p_[~[d$ ;_d\WYA[h meh[ [i dWj"hb_Y~ [_d[ C[
pm_iYA[dpkiYAWbj[d" Z [ c_j [_d[c Adef\ 7d# kdZ 7ki][iY~Wbj[j m[hZ[d awd
li[h[eWdbW][ ¢_j Wbb[d :b[c[dj[d f[h Adef\ZhkYa lec D[jp ][decc[d m[hZ[d$
M[c Z_[i[h 7k\mWdZ pk |_[b _ij" awdd i_Y" WkY” ie ][dWddj[ [b[ajhed _iYA"[
. d[ Ce]b_Y7a[_j _ij Z[h Fem[h IW\[h$ : _[i[h IjhecifWh[h _ij fhWaj_iY~ \"h j
IjWdZ#Xo#CeZki Xb[_X[d iebb[d” m_[ <[hdi[~[h" L_Z[eh[YehZ[h kdZ IWj#7d
ZWX[_ Wbb[i lec D[jp" mWi _d Z[d IjWdZ#Xo#CeZki m[Y~i[bj$ C_jj[bi Z[h <]
Z [i[ ZWdd jhejpzZ[c m_[Z[h Waj_I_[hj m[hZ[d$

7YM[d | _[ WkY~ Wk\ BWZ[][h+j[ led >WdZoi" [b[ajh_iY [d PWAdX"hij[d" HW]
kdiYA[_dXWh[d J[_b[ p_[*[d [X[d\Wbbi ljhec iebWd][ i [ Wc D[jp i_dZ$ 7kY
dZ][hej[ bWZ[d$

AeY~[d kdZ 8WYald

. d ;b[ajhe~[hZ c_j _dj[lh_[hjlc 8WYae\[d ][*<hj pk Z[d ijehaij[d ;d[h]_[I[hX
SWKiA"Wbji][hej[d$ ; _d :khYAiYAd_jji*Wki*Wbj I[[hXhWKkY~j Wbb[_d ZkhY" i[_
*(& aM” Ijhec$ 7Y~j[d | _[ Wbie X[_c AeY~[d ZWhWK\" ZWii Z_[ Mehc[ efj_cV
>[hZfbWjj[ kdZ AeY~jef\ iebbj[d Z[d ]b[_Y~[d 8eZ[dZkhYAc[ii[h "WX[d$ <Wk
AeYAfbWjj[" Z_[ dkh * X_i ( Yc Jhece[h _ij Wbi Z[h Jef\XeZ[d _ij" I[hfk\\[d [}
cd[h]_[$ ;_d[ 7bj[hdWj_I[ _ij [_d =Wi~r[hZ$ :khY~ Z [ Z_h[aj[ L[hXh[ddkd] i_
1[h_d][hs$

7kY~ Wk\ Z[d Jef\ i[bX[h aeccj [i Wd$ C_j IY~d[bbaeY~jsf\[d bWii[d i_Y" ][]
X_i pk +& Fhep[dj ;d[h]_[ ifWh[d$ : _[i ]_bj X[iedZ[hi \"h If[_i[d c_j bwd][h

Jhece[h[d C[d][d$

7ke[hZ[c ][*+hj [_d :[Ya[b WK\ [_d[d Jef\$ EAd[ :[Ya[b m_hZ Z_[ |_[h\WYA[

X[dej_]j" kc [_d[ If[_i[ Wc AeYA[d pk ~Wbj[d$ 8[h[_ji [_d Od][hXh[_j J[*\\d[]|
dWA[pk ]1b[_Y~[d Mehc[I[hbkij" ie Z_[ ;d[h]_[W][djkh DehZ#HA[_dm[ij\Wb[d$
mehc[][Zeccj[ J+f\[ I[h~_dZ[hd pkZ[c Z_[ Meshc[WXijhW~bkd] kc X_i pk '+ Fhe
X[i_jpld Z_[ c[_ij[d d[k[h[d Jef\[ [_d[d ie ][dWddj[d IWdZm_Y~XeZzZ[d$ :_[i[h
J1[mebXj kdZ Z[~dj i_Y” kdj[h Mehc[[_dOkii ie Wki" ZWii [h X[_c AeY~[d fbWc
7kYA X[_c 8WYa[d ]_Xj [i [_d_][i pk X[WYAj[d$ ;_d[ =hkdZh[][bO :[d 8WYae\
«\\d[d$ 8[_ ‘[Z[c CWDb ]J[~[d X_i pk (& Fhep[dj Z[h Mehc[ I[hbeh[d" Z_[ ZWdd
m[hZ[d ckii$ 8[_ 8WYap[_j[d "X[h *& C_dkj[d awdd Z[h 8WYae\[d _d Z[h H[
Z[h 8WYap[_j Wkil[iYAWbj[j m[hZ[d$ : [ H[ijmehc[ h[_Y"] beYa[h Wki$ ?c K
E\[d c_j (& X_i )& =hWZ 9[bi_ki d_[Zh_][h[d J[cf[hWjkh[d Wki Wbi X[_c 8W"
Kdj[h”_jp[$ :Wi ifWhj [X[d\Wbbi (+ X_i *& Wd Ijhecaeij[d$ 7k\ [_d Leh~[_p
m[hz[d$ ; d[ C_ahem[bb[ _ij dkh pkh ;hmehckd] led ab[_d[d ; dp[bfehj_ed[
8[_ ]hece[h[d C[d][d I[[hXhWKY~j i [ c[*h Wbi [_d E\[d kdZ _ij ZWc_j a[_d Ijt
- d ][d[h[bb[h J_ff0 <"h ZWi ;h~_jp[d ab[_d[h MWii[hc[d][d i_dZ MWii[haeY"
“WX[_ iebbj[ ZWhWK\ J[WY7j[j m[hZ[d" ZWii MWii[haeY~[d c¢_j >[_pijeX[d eZ
lihecl[hXhWkYA[d" m[dd i_[ I[[haWbaj i _dz$
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A’~b[d kdZ =[\h_[h[d
- d m[i[djb_Y~[h <Wajeh _ij Z_[ J[cf[hWjkh$ <”h A"AbiY~heda[ h[_Y~[d pm_
lebb_] Wki$ 8[_ =[\h_[hiY~heda[ iebbj[ Z_[ ?d[dj[cf[hWjkh X[_ c_dki '. -9%

| [ iebbj[d WKYA ZWhWk\ WYAj[d" ZWii Z_[ =[hej[ d_Y7] _d Z[h De~[ led MeF
a[_d 8WYae\[d" >[_pa<hf[h eZ[h Z_h[aj[ ledd[d[_dijhW~bkd] \"h Z[d A""b# e
X_Jil

. d A”7biY hWda iebbj[ WkY~ h[][bcece_] WX][jWkj kdZ Z_[ +kee[h[d B"\jkd]i
Mehc[jWkiY~[h iebbj[d led IJWkX kdZ IY~Ackjp X[\h[_j m[hZ[d$ CWd][b AW\ .
[hd[k[hd$

8[_ Z[h 7diYAW\\kd] Z[h =[hej[ _ij ;d[h]_[[\Op_[dpabWii[ 7 eZ[h X[ii[h FO_Y
led dkh &"* aM” fhe JW] h[Y~j\[hj_]j [_d[d 7k\fh[_i led -& :khe$ =[\h_[hjhk~"
L[h]b[_Y~ m[d_][h Ijhec Wbi =[\h_[hiY~Aheda[$ A”~b# kdZ =[\h_[haecX_dWj_
d[h]_[I[hXhWKY"$

Pk ]kj[h B[jpjO Ij[bb[d I|_[ a[_d[ ~[_ce[d If[_i[d eZ[h =[jheda[ _d Z[d A"~biY"
dkh Z [ :_iX_bzkd] kdZ [h~eA[d Z[d ;d[h]_[X[ZWh\$

=[hej[ kdZ _~h[ ZKhY?iYAd _jjb_YA~[d IjWdZ#Xo L[hbkij[O

=[hej IjWdZ#Xo L[hbkij[ :8aMXi h[ikbj_[h[dZ[ pkisjpb_Y~[ ljheca
fhe @W"h _d ;khe fhe @W"h

7dj[dd[dI[hijehafH- X
> < _#Aecfb[jj /,"* Y+
7dbW][

IWj[bb_j[d[cf\sd)][h (*"1,
L_Z[e][he]j (e o,
<[hdi[*][he*] D" ( -

C_ahem[bb[ c_f.K(th

‘b[ajhe”r[hZ c_j*K%nh

lilYal[hd[jpj[b -") )

MWhcmWii[hXe'/bTh y+". 1
blajh_iYA[ *( S
PWAdX"hij]

HWZ em[Ya[h '(", (" (,
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X[_[_d[c Ijhecfh[_i led '.Yj$%aM" ;d[h]_[Wd][djkh DHM

OWj[bbW H[WDcri¢W 0 [d\edZi \"h C"dYA~[d#<Wd
ol _[ C"dY~d[h ?cceX_b_[d][i[bbiY "W\] OWj[bbW H[Wb ;ijWj[
e\\[d[d ?cceX_b_[d\edZi leh][ij[bbj" Z[h WkiiY*"b_[ceb_Y~* _
BWdz[i*WKkfjijwzj _dI[ij_[hj$ Me~d_cceX_b_[d iebb[d Zz_[ >
Fehjleb_ei WkicWYA"[d$

<"h Z[d 9Wj[bbW CWn iebb[d "WkfjisYAb_Y~" ie][dWddj[ P_di*eki[h _c C"dY~
[hmehX[d m[hZ[d$ : _[i[ EX [aj[ _c L[haWk\im[hj pm_iY~[d '& kdZ +& C_bb_«
[ _d X[][*hj[i ?2dI[ij_j_edip_[b X[_ I[hce][dZ[d 7db[][hd kdZ i[c_fhe\[ii_ed[bb]
Wk\ Z[h IKY~A[ dWY~ i_YA[h[d 7dbW][d i_dZ$

:[h C"dY~d[h ?cceX_b_[dcWhaj ]_bj Wbi [_d[h Z[h ijWX_bij[d _d :[kjiY~ bWd
1[dkjpj[ ?cceX_b_[ \"h hkdZ -", C_bb_ed[d ;khe mkhz[ X[h[_ji [hmehX[d$ 8[
i[_ cWd _c =[ifheY~" iW]j[ OWj[bbW#LehijWdZiifh[YA[h 7dZh[Wi Ad[_f$

<"d\ Fhep[d] H[dZ _j[ Wd][f[_b]j

2di][iWc]j f[_bj Z[h <edZi [_d Lebkc[d led hkdZ (&& C_bb_ed[d ;khe Wd$ Me
Z [ >+b\j[ Z[i Fehj\eb_ei WkicWY~[d$ <"h 8"he# kdZ : dp[bAWdZ[biOsYA[d i
=[bz[i leh][i[*[d" p[*d Fhep[dj [dj\Wbb[d Wk\ iedij ][ Dkjpkd]iWhj[d$

Wi H[dZ _j[p_[b X[jhe]j |_[h X_i \”d\ Fhep[dj _c @W"h$ ;_d[ <h[czOdWdp_[I
dkh _d J[h_d][c CWoe[ ][dkjpj m[hZ[d$ P_[b]hkff[ i_dZ i[c__dij_jkj_ed[bb[ ke
Fh_IWj_dI[ijeh[d" Z [ )&&$&&& ;khe Wdb[][d asdd[d$ :[h L[hjh_[X \"h Fh_IW
Fh_IWjXWda C[hYa <_dYa$

ljkZ 0 [j[d _d :[kjiYA*bWdAZ ij[_][d

[i [_d[d B[_Z" Z[i WdZ[h[d <h[kZ$ ?c I[h]Wd][d[d @W"h i_
7bjXWkmerdkd][d _c 8kdZ[izkhY~iY~d_jj kc '"( Fhep[dj kdZ
D[kXWkme~rdkd][d kc '"* Fhep[dj ][ij_[][d$ ?c <"d\#@WA~h[i#
" b[][d Z_[ ;d[h]_[aeij[d deY” Z[kjb_Y~[h pk$
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Wi ][*] Wki [_d[h Wajk[bb[d Kdj[hikY~kd] Z[i ?dij_jkji \"h 1jsZj[XWk" Me~rdk
8WkifWhm[i[d ?<I $ MWi L[hc_[j[h \h[k[d m_hZ" iY~be]j ZWc_j \"h ie cwWdY’
8kYA[$ :[dd bWkj Z[c ?<I#2dij_jkj bW] Z_[ 1j[_][hkd]ihWj[d ZWc_j Z[kjb_Y~
B[X[di"Wbjkd]iaeij[d" Z [ i_Y” kc &"* Fhep[dj I[hj[k[hj[d # dWY" (", Fhep[d
8Wbbkd]ihekc[d Z"h\j[d Z_[ C_[j[d pkZ[c bWkj ?<I m[_jWki ijeha[h Wd][pe][c
2d Z[d b[jpj[d \"d\ @WAh[d "WX[d i_Y~ dWY~ 7d]WX[d Z[i ?dij_jkji Z_[ C_[j
Fhep[dj I[hj[k[hj$ 8[_ Z[d aWbj[d Me~rdd[X[daeij[d e~d[ ;d[h]_[aeij[d i[_
PkdWAc[ kc ,"( Fhep[dj pk I[hp[_Y~d[d ][m[i[d$ DeY~ ijehalh meh[d Z_[ B[X]
11ij_[1[d # kdZ pmWh kc .", Fhep[dj$ : [ Fh[_i[ \"h Me~d][XkZ[ ~+jj[d i_Y" _
(&&/ kc ')". Fhep[dj [h”~«*j$ 8[_ Z_[i[d ijeha[h[d 7dij_[][d cWYAj[d i_Y~ leh \
Z[h ;d[h]_[fh[_i[ kdZ Z_[ 7d~[Xkd] Z[h C[*hm[hjij[k[h pk @WAh[iX[]_dd (&&-

djm_Yabkd] Z[h Me~rdkd]ic_[j[d
[KjiYAbWdZ (&&/ ][][d”X[h (&&*

8WKFh[_i[ 1')". Fhep[dj

“ B[X[di*Wbjkd]iaeij[d kdZ

B[X[di"Wbjkd]iaeif[dFhep[d]
Merdd[X[daeij[d!,"( Fhep[d]
C_[i[d _di][iWcj!+". Fhep[d]

Gk[bb[O ?<I 8[hb_d1 IjWj_ij_ iY[i 8kdZ[iWc]

Me~dkd iCWfLa hi[d h[Y~Ad[d ¢c | ij dZ|[d
AN S ST [H)i[jd[ [ [ _J nl_1tdZ]
. [ JWbierb[ Wc Z[kjiY~[d Me~rdkd]icWhaj iY~A[_dj "X[hmkdZ
pkc_dZz[ij Z_[ [_d*[bb_][ C[_dkd] led ?cceX_b_[d[nf[hj[d kd
<ehiY~kd]i_dij_jkj[d$ ?c bWk\[dZ[d @W"h m[hZ[d Me~d_cc
Wd M[hj ][m_dd[d # m[dd WKY~ c_j Z[kjb_Y~[d h[]_edWhb][d

Pk Z [i[c :h][Xd_ i aeccj kdj[h WdZ[h[c ZWi <ehiY~kd]i_dij_jkj 8kbm _[d#=[iV
IThp[_YA~d[j[d Z_[ AWK\fh[_i[ \"h ;_][djkcime~rdkd][d _c I[h]Wd][d[d @W"h [_
Fhep[dj$ : [ AWK\fh[_i[ \"h H[_~[d~eki[h m_[i[d ¢c_j !""+ Fhep[dj m_[Z[h [_d]
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djm_Yabkd] Wk\" =hkdZij”Yaifh[_i[ \"h ;_d\Wc_b_[d*eki[h Xb_[X[d ZW][][d
ifjWX_b$

8kbm _[d#=[iW WdWboi_[hj Z_[ ?cceX_b_[dcWhaj[djm_Yabkd] _d :[kjiY~bWd
ljeZj[d i[_j '//&$ 7bb[hZ_d]i i[*[d Z_[ ;nf[hj[d Z[kjb_Y~[ h[]_edWb[ Kdj[hiY"
ZWi J[iWcj[ C_[j# kdZ Fh[_id_I[Wk _d Z[d '(+ Ij*Zj[d" bWii[d i_Y» dWY" m_]
pm_iYA[d 1j+Zj[d _c DehZ[d kdZ Eij[d c_j kdj[hZkhY~iY~d_jjb_Y~[d M[hj[d
17Z[d kdZ M[ij[d c_j "X[hZkhY~iY~Ad_jjb_YA~[d M[hj[d OdZ[d " iY~Ah[_X[d Z_[
Wajk[bb[d Ijkz_[$

7KYN ZWi <ehiY~kd]i_dij_jkj ;cf_h_YW p_[~j [_d[ *~db_YA[ fei_j_I[ 8_bwdp
H”Ya]wd] Z[h Me~rd_cceX_b_[dfh[_i[ _d Z[d I[h]Wd][d[d @W~h[d m”"hZ[d Z_]
Z[kjiY~[d Me~rdkd]icehaj[d c_jjb[hm[_b[ m_[Z[h ij[_][d$

cf_h_YW fhe]deij_p_[hj \"h ZWi bWk\[dZ] @W"h c_j '"+ Fhep[dj [_d[d **db
\"h =[iY~eiime~rdkd][d _d m[ijZ[kjiY~[d Ij+Zj[d m_[ (&&/$ ?d Z[d C[jhefeb[d |
ie]Wh c¢_j [_d[c ijeha[h[d 7dij_[]$ ?d C”dY~[d" Asbd" >WcXkh] kdZ [_d][iY"h
m”hz[ [_d m[_j[h[h H”Ya]Wd] Z[h Me~rdkd]i\[hj_Jij[bbkd][d pk [_d[h mWYAi[
Wk\ Z[d Me~rdkd]icehaj[d \"~h[d kdZ zZWc_j pk ij[_][dZ[d AWK\fh[_i[d$

L:FO Fh[_i[i[_j (&&) _dOW]j ediX[h[_d_1j ]J[\Wbb[d

‘[h LIhXWdZ Z[kjiYA[h F\WdZXh_[\XWda[d L:F h[YAd[j ZW][][d c¢_j [_d[h ce
le ij[bbj[ Z[h L:F [_d[d d[k[d ?cceX_b_[d_dZ[n leh" Z[h Wk\ hkdZ +(&$&&&
XWi_[hj kdZ Z_[ Fh[_i[djm_Yabkd] led i[bXij ][dkjpj[c Me~rd[_][djkc c_iij$ ;t
p[_1i z[h ?2dZ[n [_d[d 7k\mehjijh[dZ$ le ij_[1[d Z_[ Fh[_i[ \"h i[bXij ][dkjpj[i
[kjiYAbWdZ i[_j (&&) kc _di][iWc]j ,", Fhep[dj$

2¢ I[h]Wd][d[d @W~h aWc [i pk [_d[h I[_jmehji[djm_Yabkd]" Z_[ dWY~ 7di_Y
Z [i[c @W"h Wd*Wbj[d m_hz$ 7bb[hz_d]i _ij Z[h Fh[_i_dZ[n d_Y"j _dOWj_
i[bX[d P[_jhWkc c_j [_d[h ZkhY~iY~Ad_jjb_Y~[d 2dOW]_edihWj[ led “+~hb_YA
Z[c ;h][Xd_i" ZWii Z_[ Fh[_i[ _dOWj_ediX[h[_d_]j ][\Wbb[d i_dZz$

\=A}iY"bei_i_[d[ ?cceX_b HJuUed4jOled KI#?2cceX b |
c NeYNij[d

C_j lliY*beii[d[d ?cceX_b_[d\edzi "WX[d 7db[][h bWkj [_d]
+", Fhep[dj H[dZ_j[ _¢c @W”h [hm_hjiY *W\j[j$ :W][][d [djek]
8[j[_b_]lkd]icez[bb[" Z_[ _d :[kjiYAbWdZ _dI[ij_[hj[d" WK\ ]

=kj iY~d_jj[d leh Wbb[c KI#?cceX_b_[d\edZi WXO0 2c IY~Ad_jj XhWYAj[d i_[ [i
L[hce][dipkmWYA"i led “sAhb_Y~ '&". Fhep[dj leh Ij[k[hd$ :[d M[hj X[h[Y~d[]
lkcc[ Wbhb[h C_jj[bh”YaO®”ii[l WXp”]b_Y~ Z[i 7db[]J[h[_diWjp[i kdZ Z[i 7]_ei$
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WKil[m[hj[j[d Kl#<edZi X[iYA[hj[d 7db[][hd L[hbkij[$ :_[i[h M[hj Z"h\j[ m[][d
2cceX_b_[dah_i[ Wbb[hz _dJi ij[_][d$

‘[h Kdj[hikY~kd] Z[i >WcXkh][h 7dWboi[*Wki[i <edZic[Z_W b_[][d *+* 8[j[_b
)' 2d_j_Wijeh[d pk]hkdZ[* Z_[ pm_iY~[d '/,/ kdZ (&&+ WK\][b[]j mkhZ[d kdZ :
X[h[_ji I[haWk\j i_dz$ : [ <edZi c_j ZkhY~iY~d_jjb_Y” pmeb\ @W"h[d BWK\|
hkdZ '/"- C_bb_WhZ[d ;khe" [jmW /"* C_bb_WhZ[d ;khe ZWled XhWY*j[d 7d

1”7dZ[ Z[h L[h]Wd][d [_]

7kY™ Z [ X[_ Z[kjiY~[d 7db[][hd X[b_[Xj[d >ebbWdZ\edZi "X[hp[k]j[dO Led /
ieh]j[d dkh | _[h \?h [_d[d L[hbkij$ : [ H[dZ_j[ bW] c_j +"+ Fhep[dj Wbb[hZ_
‘khY?iY~Ad_jj Wbb[h kdj[hikY~j[d <edZi$

8 jj[h [djjekiY~j[d ZWI[][d Z_[ :[kjiY~"bWdZ\edZi0 -+ led (&+ kdj[hikY~j[d Fh
[_d[d L[hbkij" _c 1Y~Ad_jj I[hbeh[d P[_Y~d[h \Wij [_d L_[hj[b _~h[i ;_diWjp[i:
m[hj[j <edZic[Z_W Wbi 17dZ[ Z[h L[h]Wd][d~[_j O L_[b[ CeZ[bb[ mkhZ[d _d
WK\][b[]j" Wbi Ij[k[hlehj[_b[ ?dI[ijeh[d iYAWh[dm[_i[ _d iY~b[Y"] aedp_f_[hj
D[k[h[ <edZi Xh_d][d X[ii[h[ ;h][Xd_ii[$

<edZic[Z_W X[jedj" c_j Z[h 7kim[hjkd] d_Y~j zZ[d =[iWcjcWhaj WXpkX_bz[d$
Wk\ B[_ijkd]iX_bwWdp[d Wd][m _[i[d # ZeY~ Z_[i[ b[][d [_d_][ [h\eb]bei[ ?2d_j

7ajk[bb[ AedZ BWH[HZ

. [ AedZz_j_ed[d \"h 8WK][bZ c_j \"d\#" p[~d# kdZ '+# «~h_][h 8_dzkd]$

Kdj[Ea 8Wk][bZI[h]b[WYifd i_Y~ dZ_1_Zk[bb ]"dij_][ 7d][Xej[ X[h[Y"d[d$
8WKk][bZ P diX_dzkd]0 + @W"h]
. : . X_i-& X_i l&
7dX _[j[h AedjWaj - -
8[b[_"k8&[b[_"kd]

‘h$ Ab{ d &.&& .$.))$.(%. )"

+ .
dz[hbld &+(' +.85&*&"/. )"+
Yecz h[Yj Xwda) )),$),«"/. )"+
“bWZXWYA[hBWdE*/$)(+)" (& )",
[KjiYA] 8Wd&'.'. '&&& )"(- ) ++
8Wk][bZ P diX_dzkd]0 '& @WA~h|[
. o X _i-& X_il&
7dX _[j[h AedjWaj

8[b[_~k8[b[_~kd]
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:IM#2cceX b _[dOdWEHR, (hkd]-$+&& ) /-  *").

2dj[hAbf &.8&& (&&S$' +)B41+ U
7YY[Ze &I +%$,&-$&Y&-  *U*]
‘[kjiY~[ 8Wda &'.'. '&&&  )"I+ ")
2D=#: 8W &'.&( ((I$***)"1-  *"xf
8WkK][bZ P diX_dzkd]0 '+ @WAh][

. N X i -& X_il&
7dX _[j[h AedjWaj

8[b[_~kd]  8[b[_~kd]

deh _ixWda &('&( ',.$"& *y (
>ofejr[a[d: iYédkd] &.88& ,$&&.$&,& *")- *ofx
-dz[hb[_d &+(" +.838&*& *x ( s
‘[kjiY~[ 8Wda &' '&&& * o)
=bWZXWY~[h 8Wda &(', (*1$)(+ *u g 1)

‘\\[aj_Ip_di[d _d Fhep[dj fhe @W"h \"h (&&$&&& ;khe :Whb[~[d kdZ pm[_ FI
7kimWAb Z[h ]7dij_J]ij[d 7d][Xej[ m[hZ[d cWn_cWb Zh[_ L[hc_jjb[h X[h”Yai_’
c_dz[ij[di pm[_ "X[hh[]_edWb[ =[bZ][X[h$ ' 8[b[_~kd]ilh[dp[ X[pel[d WK\ Z]
Ah[Z _jli[hc_jjb[h$ ) A[_d 7d][Xej$

Gk[bb[0 <C>#<_dWdpX[hWjkd] IjWdZ0 (*$&($(&' &
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lilk[hd H[Y"j

Wda][*[_cdYfon[_p ijeffj IY "mWhp][bZ#PkOKkii

P C_jild _c Ij[k[hijh[_j c_j :[kjiY~bWdZ J[X[d Z_[ ;_z][deii[d .
N ZWii i_[ [i [hdij c[_d[d c_j Z[c 7XiY~A_[Z lec Ij[K[hfWhWZ _[i
. a’dz_][d Wd" a[_d[ kdI[hij[k[hj[d L[hce][d c[*h _di BWdZ p}
' 7bjbWij[d iebb[d h[]kbWh_i_[hj m[hZ[d$ MWi ZWi X[Z[K]

[ 1Y m[_p "Wj Wd][a”dZ_1j" kdI[hij[k[hj[i =[bZ Wki Z[c 7kibWdZ d_YA*j c[~]
BWkj <_dWdpc_d_ij[h >Wdi#HkZeb\ C[hp m_bb Z_[ H[]_[hkd] a”d\j_] Z[d Pk
IYAmWhp][bZ kdj[hX_dZ[d$ ?bb[]Wb _d Z_ [ IYAm[_p J[XhWY~j[i L[hce][d" ZV
b_[][d" iebb h[]kbWh _i_[hj m[hZ[d$ 7k\ aedah[j[ IY~h_jj[ mebbj[ i_Y~ Z[h

“[ZeY™ d_YAj\[ijb[][d$

I[_d C_d_ij[h_kc m[hZ[ Beikd]ilWh_Wdj[d WKkiWhX[_j[d" m_[ d[k[i IYAmWhp]
m[hZ[d a-dd[" iW]j[ C[hp _d 8[hd$ 7bi Jhece[h[h 8heYa[d ][bj[d Wbb[hZ _d]i .
@WArhp[~rdj[d X[_ Z[d [_Z][dei_iY~[d 8Wda[d I[hij[Ya]j b_[][ # '[ dWY~ IY"ejp
.&& C_bb_WhZ[d <hWda[d eZ[h c[*h$

: [i[ 7bjbWij[d pk b[JWb_i_[h[d" b_[]j dWY~ 7d]WX[d led C[hp d_Y~j _d Z[h
8[hdi$ | [ m_bb Z [ <hW][ Z[ddeY” _d Z_[ L[h~WdZbkd][d "X[h d[k[ :eff[bX]
[ dXh_d][d" Z_[ kdj[h WdZ[h[c c_j :[kjiY "bWdZ bWKk\[d$ > [h a-ddj[ cWd i_
7X]Ibjkd]iij[k[h kdZ%eZ[h 7cd[ij_[#Beikd][d eZ[h WdZ[h[ M[][ [_d_][d" iW]j]
8[_ [_d[h 7X][bjkd]iij[k[h" m_[ [i i_[ _d :[kjiY bWdZ ]_Xj" m”hz[ Z_[ 1Y m[_
Llhce][d Z_[ Ib[_Y~[d Ij[k[hd [hA[X[d m_[ _c >[_cWjbwWdz Z[i =[bzX[i_jp[hi$
erd[ DWc[d pk d[dd[d" Wd ZWi “[m[_b_][ BWdZ m[_j[hb[_j[d$ :[d 8Wda[d Z]
c_j 1Y "mWhp][bZ kdZ :Wj[dabWk#7\\eh[d I[hXkdZ[d[d IYAbW]p[_b[d \"hYAj[d
lifk[hWecd[ij_[d c_j d_[Zh_][d IjhW\p_di[d dWY” Z[c LehX_bZ ?jWb_[di Wc b
7ki][iY~beii[d _ij WKi IYAm[_p[h |_Y7j Z[h ][h[][bj[ ?d\ehcW]_ediWkijWkiY~"
i YA Wki Akdz[dI[hce][d Z[c pkijedZ_][d <_dWdpWcj _c 7kibwdZ c[bz[d c”ii
WkjecWj iYA[ ?2d\ehcWj_ediWkijWkiY” meh[ ZWi ;dZ[ Z[i 1Y kjp[i Z[h Fh_IW
CWn_c[ kdi[h[i <_dWdpfbWijp[i * iW]j[ C[hp$ ?2d Z[h IY~m[_p b_[]1j X[_ Z_I[h
WkibedZ iYA[i =[bZ Wbi _d “[Z[c WdZ[h[d <_dWdpp[djhkc Z[h M[bj$

‘Wi BWdZ m_bb dkd 7hj_af[b (, Z[i E;9:#L[hjhW][i hWiY" kci[jp[d kdZ d_YAj

li[k[hX[jhk]" iedZ[hd WkY~ X[_ Ij[k[h~_dj[hp_[~kd] X[_ aedah[j[c L[hZWYA]

“Wpk "Wjj[ i_Y~ Z_[ H[]_[hkd] leh [_d[c @W"h X[h[_j [habehj* dWY~Z[c _~h
B_ij[d c_j li[k[heWi[d ][i[jpj pk m[hZ[d$ Aedah[j[h mebbj[ C[hp d_Y"j m[hZ]
7d\Wd] Wd i[_d[ L[h~WdZbkd]ifei_j_ed[d fh[_i " iW]j[ [h$
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L[hAWdZbkd]i\ehjiY~h _jj[ [hmWhj[]

. [ 1Y m[_p mWh [hij _c >[hXij (&&/ led Z[h =hWk[d B_ij[ Z[h lj[k[heWi[d ][
PkI[ Z[i 9:#Ij[k[h#Ijh[_ji pm_iY~[d 8[hb_d kdZ 8[hd aWc “[ZeY” Z[h L[hZWY
[i d_Y~j m_hab_Y [hdij c[_d[ kdZ m[_j[h~_d Jh_Yai[h kdZ 8[jh”][h m_bbaec
- d Ifh[Y~[h Z[i <_dWdpc_d_ij[h_kci _d 8[hb_d iW]j[" Z_[ H[]_[hkd] ][] ZW
i[_d[ 7da”dZ_]kd][d WkY~ _d Z[d X_bWj[hWb[d =[ifheYA[d [_d][*[d m[hZ[$ :
Ehj" i_Y~ "X[h ;_dp[b~[_j[d pk kdj[h"Wbj[d$

<"h Z_[ L[h~"WdZbkd][d c¢_j :[KjiYAbWdZ "X[h ZWi 7Xaecc[d pkh Jh[dp”X[hiY~
8[ij[k[hkd]" \"h Z_[ 8kdZ[iaWwdpb[h_d 7d][bW C[ha[b 9:K [_d[ hWiY~[ ;_d_]
p[_1il i_Y~ C[hp pkI[hi_Y~jb_Y~$ :h AWX[ a[_d[ Pm[_\[b" ZWii m_h kdi "X[h
pkc_dZ[ij WKijWkiY~A[d m[hZ[d " iW]j[ [h c_j 8b_Ya Wk\ aecc[dZ[ =[ifheY~[ c
Z[kjiY~[d 7cjiaebb[][d Meb\]Wd] IYA<kXb[ 9:K $

C[ha[b iW]j[ Z[h <hWda\khj[h 7bb][c[_d[d P[_jkd] " i [ "WX[ [X[die m_[ 1Y”
c_j Z[h IYAm[_p[h H[]_[hkd] Z_[ :h_d]b_Y7a[_j Z_[i[h <hW][ Z[kjb_Y" J[cWY
IYAm[_p[h DWY~AXWhd iYA[_dj [_d :_iakii_edifhep[ii _c =wd] pk i[_d " \"]j[ |
‘[h 1jh[_j pm_iY~[d :[kjiYAbWdZ kdZ Z[h IY~m[_p "X[h Z[d Kc]Wd] c¢_j 9:i c_
li[k[hi"dZ[h "Wjj[ ~"d]ij Wd IYA«h\[ pk][decc[d$ : [ 8[hd[h @kij_pc_d_ij[h_d
IYAbkcf\ b[Adj[ Wc MeYA[d[dZ[ 7cji*_b\[ \"h Z_[ Z[kjiY~[d ;hc_jjb[h Wk\ =hk
2d\ehcWj_ed[d WX$ <”h [_d[ e\Op_[bb[ Kdj[hij”jpkd] X[_ Z[h <WAdkd] dW YA
~d zZ[h 1Y Am[_p ij[bbjl i_[ Z_[ 8[Z_d]kd]" ZWii Z_[ 8kdZ[ih[fkXb_a Z_[ :Wj[d
1[X[ [i a[_d[ 7cji*_b\[$

Plhj_Oawjh@#I1fhky” Z[i 8=>
> WS 7db[][h a<dd[d kdj[h KcijedZ[d IYAWZ[d[hiWjp X[_ =ebZ#Ad

.4 \ehZz[hd$ :[dd _hhj"cb_Y~[ 7d]WX[d _d ;c_ii_edifheif[aj[d Z
/ dWYA~jhe]b_Y~ aehh_]_[hj m[hZ[d" [djiY”_[Z Z[h 8kdZ[i][h_"

@WAh[bWd] ijh_jj [_d 7db[][h 1[][d Z_[ :[kjiY~[ 8Wda kc PWAbkd] led -*$-(*'
_Ac “[ZeYA dkh -*-("*) :khe Wki][pW"bj$ :[h AkdZ[ "Wjj[ \"h i_YA kdZ [_d[ =
X[j[_b_]j mMWh" _c Del[cX[h (&&+ =ebZ#AdeYa#ekj#IY~[_d[ _c M[hj led hkdz
‘[kjiY~[d 8Wda J[aWk\]$ DWY~ L[h\Wbb Z[h IYA[_d[ \ehZ[hj[ [h -*$-(*"(, ;kh
8[pklil[h~ebjd_i Wec "'$ Del[cX[h (&&+ dWYAjhe]b_YA J[+dZ[h] "Wjj[$ =hkdZ Z
[ _d ?hhjkc$ ;_d C_jWhX[_j[h Z[h 8Wda ~Wjj[ I[hi[*[djb_Y” ijWjj Z[c 8[pk]il]
[ di # m_[ ZWi X[_ =ebZ#IY~A[_d[d "Xb_Y~ _ij # c_j Z[c led |_bX[h#IY~[_d[d
[_di WA][][X[d$ ?d Z[d ;c_ii_ediX[Z_d]kd][d mkhZ[ ZW~[h '"& Wbi 8[pk]il[h~"
ijWjj &"'$ 7c ''$ Del[cX[h (&&+ X[c[haj[ Z_[ 8Wda Z[d <[*b[h kdZ b_[e Z_[
¢ DWYAA _d[_d +dZ[hd # mWi bWkj ;c_ii_edifheif[aj ce]b_Y” mWh$
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:[h 7db[][h" Z[h Z_[ IY~[_d[ leh Z[h udZ[hkd] Z[h 8[Z_d]kd][d J[aWk\j "Wjj["
DWYA" "WAh[bWd][c Ijh[_j ZkhY” c[*h[h[ ?2dijWwdp][d [djiY”A_[Z Z[h 8kdZ[i][h_"
lecc[h (&&/" ZWii Z_ [ dWY?jhe]lb_Y~[ udZ[hkd] Z[h AbWki[bd kdm_haiWec i[_
Khj[_bi 8=> N? PH ),*%&. bWKkj[j[0 AbWki[bd _d 7bb][c[_d[d ;c_ii_ediX[Z
Z[h ;c_jj[dj led Efj_ediiY~[_d[d Z_[ 8[Z_d]kd][d «dZ[hd awdd" iem[_j "~c Z_
[h\ehZ[hb_YA~ [hiYA[_dj" kc Z[c m_hjiYAW\jb_YA[d Pm[Ya Z[h 8[Z_d]kd][d ][t
Z [ udzZ[hkd] ZWpk Z_[d[d iebb" [_d[d e\\[di_Y~jb_YA~[d ?hhjkc pk X[h_Y"*j_]
8=8 kdm_haiWc$

IZA "Wjj[ Z_[ FWf_[h[ [cflerb][d

. [ EX[hij[d H_YA~j[h I[hm _[i[d Z[d <Wbb pkh [hd[kj[d L[h"WdZbkd] Wd ZWi
pkh”Ya$ :ehj mkhz[ [h ‘[ZeY” d_Y7j [hd[kj Wk\][hebbj" ZW i_Y~ X[_Z[ FWhj
[_d_]j[d$

Khifh”d]b_Y~ mkhz[d Z_[ FWf_[h[ led Z[h 1Y kjp][c[_diYAW\j Z[h AWf_jWbW
FkXb_aWj _ed 1ZA [nabki_| [cflerb[d$ :Wi _ij kcie [hijWkdb_YA[h" Wbi Z |
Wd P[hj_OaWj[d "Xj$ IZA#LehijwdZ :Wd_[b 8Wk[h [habehjo M_h J[~[d ZWle
L[h s~hkd] [_d][jh[j[d _ij$ :Wi ~[_cej" ZWii ‘[Z[h" Z[h Z_[ IY~A[_d[ 1kj]bekX _]
ZKhYAi[jpXWh[ 7difh”YA[ AWX[d c”iij[$ ;h ckii i_Y” WX[h “[Z[d\Wbbi _dj[di_
bWii[d $ 8Wk[h m[_ij ZWhWKk\ ~_d" ZWii 7db[][h" m[dd i_[ J[mkiij ~ejj[d" ZW
lehb _[]j" i_Y~ dWY~ C[_dkd] Z[i =[h_Y"ji h[Y"jic_iiXhekY~b_Y~ I[hnA"Wbj[d "
Plhj_OaWj[ [hmehX[d "WX[d$ ;h [h]sdpjO : [ <hW][ Z[h Jh[km_Zh_Ja[_j _ij
[ _dp[bd[d 7db[][h pk X[ij_cc[d $ 8[jhe\\[d mWh[d Z_[ =ebZ#AdeYa#ekj#9Wb
:8,".'1 :8,'.)" :8,".* kdZ :8,".+$

8kdZ[i][h_Y*jite\DreZ ]Jkd] \"h FWiiW] _[h]
M[h Wc <bk]*W\[d bWd][ WK\ i[_d[d <b_[][h mWhj[d ckii" a
i 7dX_[j[h [_d[ ;djiY~eZ_]kd] \ehZ[hd$ Dkh X[_ ~+~[h[h =[mW
<bK]I[i[bbiYAW\j d_Y~Aj pk pWADb[d$ :eY~A m_[ i _[*] [i X[_ [_c

: [i[i CWb m_hz [i [_d[h jkd$ :Wled _ij HedWbZ IY~c_Z "X[hp[k]j$ :[h Ijh[_:
_ijiY~red “[jpj ~_ce[h 7dmehj[h WK\ Z[d Ikf[hbW]_I Z[i Jhecej[d 7ThX[_jiaWcf\
BK\]\WAhj][iY~_YAj[$ KdZ Z_[i[i CWb" iW]j Z[h Fhe\[iieh \”h H[_i[h[Y~j" m _h
FWiiW]_[h ZkhY~ Z_[ ?2dijwWwdp[d p_[~[d" kc abeh[d pk bWii[d" eX [h \"h [_d[
-djiY~eZ ]kd] X[aeccj eZ[h d_Y~j$ : [ BK\j*WdiW X_[j[j Z[d <bk]]eij[d X[ijh[
pmWh Wd* _~h J_Ya[j pk ijehd_[h[d eZ[h Wk\ [_d[d WdZ[h[d <b_[][h kcpkXk
WX[h b[Ad]j i _ [ WX$ DWYA” Z[h ;K#FWiiW]_[hh[Y~j[I[hehzZdkd]" ~[_cej [i pkh ¢
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Kdj[hd[~c[d pkc 7ki]b[_Y~ d_Y~j I[hfO_YAj[j" m[dd [_d <bk]p[k] m[][d Wkee]
KcijedZ[ d_Y7j ijWhj[d aeddj[$ KdZ ZWhkdj[h" ie Z_[ Bk\j*WdiW" \Wbb[ Wk
le [_d\WY~ WX[h _ij Z_[ IWYA[ d_Y7j$ | _[ _ij ie]Wh ~«YArij aecfb_p_[hj kdZ
kd][abshj$ PmWh ij[~j _d Z[h ;K# L[hehzZdkd] jWji*Y~b_Y~ ZWi MshjY~[d Ijh]
IYAc_Z" _ij [X[d d_Y~j ]b[_Y~ Ijh[_a$ DWj"hb_Y~ aedd[ [_d[ 7_hb_d[ d_Y*j
][decc[d m[hZ[d" m[dd [jmW Z_[ <bk]*W\[d\[k[hm[*h _c 7kiijwdz _ij kdz Z[i
ijWhj[d eZ[h bWdZ[d ZWh\$ 7dZ[hi WX[h i[_ [i" m[dd Z[h Ijh[_a "WKki][cWY"
‘[h LehijwdZ Z[h BK\j*WdiW ~WX[ [i iYAb_[ceb_Y~ _d z[h >WdZ" Z[d Ijh[_a
=[mWbj "WX[ Z[h 7kiijWdZ Z[h [_][d[d F_bej[d d_Y*ji pk jkd$ DeY” d_[ "Wj
[djiYA[_Z[d c”ii[d$ @[jpj] WX[h" iW]j IYAc_Z" J[~[ _Y» Z[Od_j_| ZWled Wki"
leh z[d 8kdZ[i][h_Y*ji*e\ p_[*[d m_hZ $

:djiY~eZ 1kd] WX ) 1jkdZ[d L[hifsjkd]
‘ehj "Wj Z[h Fhe\[iieh ie[X[d [_d WdZ[h[i =hkdZiWjpkhj[_b [hijh_jj[d" ZWi Z
[AA[Xb_Y” ijehaj$ >Wj [_d <bk]p[k] c_dZ[ij[di Zh[_ IjkdZ[d L[hifejkd]" khij[_t
ZIKjiYA] P_1_b][h_Y*j Wc I[h]Wd][d[d :edd[hijW]" asdd[d Z_[ FWiiW]_[h[ a”d
_Ah[h <bk]b_d_[ I[hbWd][d$ ;_d[ ijkdZ[dbWd][ L[hifejkd] asdd[ Z[c 7ddkbb_]
16[_Y~][ij[bbj m[hZ[d" kdZ \"h ijehd _[hj[ <b”][ i_["j Z_[ [khefe iYA[ <bk]]Wij
7kilb[_Y" led (+& ;khe X[_ Akhp# kdZ led ,&& ;khe X[_ BWd]ijh[Ya[dO”][d |
‘[h 8=> A"Wj ZWc_j [_d[ ;djiY~[_zkd] Z[i ;khefe_iYA[d =[h_YA~jire\i ;k=> kc]
Del[cX[h \”h 7k\i[~[d ][ieh]j "Wjj[$ =[abW]j *Wjj[ [_d ;A"[fWWh Wki D[KijWZ]
ZWi X[_ 9edZeh [_d[d 9"Whj[hOk] dWY" Jehedje kdZ pkh”Ya J[XkY"j "Wjj[$
‘[\[aj[ I[hp+][hj[ i_Y"™ Z[h H"YaOk] kc iWjj[ (+ IjkdZ[d" ZWi ;A[fWWh mWh ][¢
b[Adj[ [_d[ ;djiY~eZ_]kd] WX$ :[h <bk] i[_ iY~b_[ceb_Y~ dkh kc [_d[d JW] It
WKi][\Wbb[d$

:[h 8=>" leh Z[c Z[h <Wbb iY~b_[ceb_Y” bWdZ[j[" b[]j[ _~d Z[c ;k=> leh$ Kd
7djmehj m[_j[h J[JWd][d Wbi [hmWhj[jO ;h ~Wj J[khj[_bj" ZWii [_d[ L[hifejkd]
[_d[ L[hifejkd] _ij # ZWii [i WX[h kd][h[Y"j i[_" ZWii [i ZW\"h a[_d[ ;djiY"eZ

djiY~eZ 1kd] "W" WX[h led m[c5
=[AWZ[ dWY" Z_Ji[c M_dj[h "Wj ZzWi Khj[_b [h*"[Xb_Y~[ 8[Z[kjkd] \"h H[_i[dz
H[_i[l[hpe][hkd][d ZkhY™ IY~Ad[[ kdZ ;_i mWh[d WkY” _c¢ Bk\jl[ha[*h Wd Z[h
;djiY~rezZ 1kd] c¢”ii[d Z[c 8=> pk\eb][ pkh Zh[_ij"dZ_][d L[hifejkd] Wbb[hZ_d]i
LehWkii[jpkd][d ~_dpkaecc[d$ :[h <bk] ckii d_Y”"j dkh pk ifej Wd][aecc[d" ie
L[hpe][hkd] J[ijWhj[j i[_d$ KdZ WkY”" ZWdd ckii Z_[ 7_hb_d[ dkh pW2b[d" m
Wkeel[h][merdb_YA"[ KcijedZ[ Wd f"dajb_Y"[c IjWhj eZ[h BWdZkd] J[*_dZ[h]j
BWAZ[OKk]*W\[d m[][d ijWha[d IYAD[[\Wbbi J[if[hhj" ]_bj Z_[i Wbi Wkee[h][m:
[_d <b_[]1[h WX[h m[][d iY~Ab[Y?j[h I_Y?j dkh d_Y*j f"dajb_Y”* bwdZzZ[d" m[_b
Z[h ZW\"h [hlehZ[hb_Y~[d ceZ[hd[d J[Y~d_a ]J[ifWhj "Wjj[" awdd [i i_Y”" d_Y
Wkee[h][merdb_Y"[d KcijedZ[d "[AWkih[Z[d$ IJ[YADd_iY~] FheXb[c[ ][bj[d [X[d
7kiiY~bkiilhkdzZ$

Leh =[h_Y*j ij[~j e\j d_Y?jdkh Z_[ <hW][ _¢c HWkc" eX H[_i[dZ[ 7difhkY" W
iedZ[hd WKY”"0 led m[c$ :_[ <ebb[ i_dZ aecfb[n J[mehZ[d" m[_b ~[kj[ c_j [_od
c_[dijb[_ijkd][d c[*h[h[h L[hWdijWbj[h J[XkY”] m[hZ[d$ 7_hb_d[i I[haWk\[d ]
7d][Xej[d Z_[ 8WAd\W~hj pkc <bk]*W\[d c_j ZWpk$ 8[_ BWd]ijh[Ya[dO”"][d m
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led aeef[h_[h[dZ[d <bk]kdj[hd[*c[d [hNXhWYAj$ 7kY~ ~_di_Y~jb_Y~ Z_[i[i ie]
9eZ[i*Wh_d]i ~Wj Z[h 8=> a”hpb_YA [_d[ =hkdZiWjp[djiY~[_Zkd] ][\+bbj$

[ Abe][h_d ~"Wjj[ X[_ [_d[h Z[kjiY~[d 7_hb_d[ [_d[d >_d# kdZ H"YaOKk] led
<beh_WdE&feb_ i _d 1”ZXhWi_b_[d J[XkY~j" ¢c_j Pm_iYA[dbWdZkd][d _d <hwd
‘[h <bk] "X[h Z_[ J[_bijh[Ya[ |€e FWkbe#C"dY~[d iebbj[ _c M[][ Z[i 9eZ[i"W
XhWi_b_Wd_iYA[d <bk]][i[bbiYAW\j [nXhWY~j m[hZ[d$ : [ WX[h Wddkbb_[h]
IThbWd]j[ 7ki]b[_Y~ led Z[c Z[kjiY~[d Kdj[hd[~c[d$

‘[h 8=> X[\WdZ" ZWii ZWi d_Y~j _d Z_[ L[hWdjmehjkd] pk d[*c[d i[_$ >W\jX
Z [ jWjieYAb_YA Aejj[ O_[][d c”ii[d" Z_[ 8hWi_b_Wd[h Whie$

<"h ZWi Z[kjiY~[ Kdj[hd[~c[d _ij Z[h <Wbb Z[ddeY” d_YA~j WX][iY beii[d$ ;i
decb_Y~ dWY” Z[h Ijehd_[hkd] Z[i XhWi_b_Wd_iY~[d <b_[][hi WK\ [_d[ [_][d
# kdZ Z_[ aWc [hij c_j L[hifejkd] led m[_j "X[h Zh[_ 1jkdZ[d Wc P_[behj WdS§
7 hb_d[ dkd ZeY” pW7b[d # m[dd i _[i_Y~ d_Y~j Wk\ Wke[h][ms~db_Y~[ Kc

Wj[dlY"kljj[:[Q[hX[th[h \"hY”?j[d kc 8[hk\i][*][_cd

o =% AWdpb[_[d c”ii[d CWdzZWdj[d_d\ehcWj_ed[d "[hWki][X[d" m
8[jh_[Xifh”"\[h Wdh”Ya[d$ 8[iedZ[hi X[_ [b[ajhed_iY~ [d :Wj][
=[~[_cd_ii[ Wk\pkO_[][d$ KdZ leh ijWWjb_YA~[d 7X"«hWaj_e
Ij[k[hX[hWj[h WKkY~ d_Y~j ][iY*"jpj$

li[k[hX[hW]j[h a"cc[hd i_Y~ kc Z_[ lj[k[hd _~h[h CWdZWdj[d$ :W\"h [hA"Wbhj[d
i_[i[bXij m_[Z[hkc WkKY” I[hij[k[hd c”ii[d$ KdZ Wbi Kdj[hd[~*c[h X[aecc[d i_
8[ikY” led Z[d Fh”\[hd Z[i <_dWdpWcji" Z [ _d Z [ 8"Y" [h iY~Wk[d mebb[d :
dkh ZWi =[iY~e\ji][XWh[d Z[h 8[hW]j[h ~[hleh][*]j" iedZ[hd ce]b_YA[hm[_i[ WKk
?d\ehcWj_ed[d "X[h CWdZWdj[d$

lebY~[ Pk\Wbbi\kdZ[" Z_[ \"h CWdZWdj[d h[Y?jb_Y~*[ <eb][d "WX[d asddj[d"
I[[hr _dzZ[hd" _dZ[c i_ [ DWc[d kdZ 7zZh[ii[d _~h[h Ab_[dj[d leh Z[h 7koe[dfh"\k
8kdzZ[iOdWdp~re\ 8<> AWj decb_Y~ [djiYA_[Z[d" ZWii 7dmebj[ kdZ Ij[k[hX[h"
8[jh_[Xifh"\kd][d cwdzZWdj[dX[pe][d][ Kdj[hbW][d d_Y7j kdj[h L[hm[_i Wk\ Z\
pkh”Ya”~Whbj[d z"h\[d" m[dd Z_[ Fh"\[h Z_[i[ dkh _d d[kjhWb _i_[hj[h <ehc |
&+ $ H[YNji# kdZ Ij[k[hX[hWj[hd Xb[_X[ i[bXij "X[hbWii[d" m_[i_[ _~h =["][_
mWA7hj[d" ie Z[h 8<>$ CWdZWdj[d c”ii[d Wbie ZWhWKk\ I[hjhWk[d" ZWii Z_[ ¢
p"Ya[d$

M[h “kij Z_[i[h IW][ X[_c Ij[k[hX[hWj[h mWh" kc i_Y™ m[][d Z[h IY*m[_p[h I]
I[[bXijWdp[_][d pk _d\ehc_[h[d" XhWkY"*j i_ Y~ WX[h a[_d[ leh][d pk cWY~"[d
Z _[i[h >_di_Y?™i$ 1j[~) X[_ [_d[c Ij[k[hX[hWj[h [_d[ 7koe[dfh"\kd] Wd" _dj[h[
\"h WX][iY~Abeii[d][ =[iY~s\ji ' WAh[ " iW]j DehW IY~c_Zj#A[ce[b[h" >WkfjJ[iY"e
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8kdz[iij[k[hX[hWj[haWcc[h$ :WA[h c”ii[d CWdZWdj[d iY~ed Wki Z_[i[c =hkd
ZWii Wajk[bb[ 8[hWjkd]icWdZW;j[ pk ce]b_Y~[d I[bXijwdp[_][d _c HWAc[d [_

li[K[hX[hWj[h i _ dZ d_Y7j leh 7XAshcWoedW"c[d i_YA[h

ceY” X[_c Pk]h_\\ WK\ [b[ajhed_iY” J[if[_Y~[hj[ :Wj[d ~_b\j [_d iYAmWhp[h I
FheXb[c$ >eYAijh_Y~j[hb_Y~ kd][abehj _ij X_i*[h" m_[ X[_ Z_]_jWb[d 8[jh_
CWdzWdj[d_d\ehcWj_ed[d Wkih[_YA[dZ ][iY~A"jpj m[hZ[d asdd[d " iW]j IYAc_
iepkiW][d kc ZWi [b[ajhed_iY~[ ugk_IWb[dj Z[i IY~mehp[di$ :[dd dW|"hb_Y~
d_Y~ [_d\WY? :Wj[dXWda[d X[h[_d_][d kdZ zwdd Wd Z_[ Fh”\[h ][X[d$ Pk
[_d L[hN\W~Ah[d WdAed]_] 7p$0 L??2? H **%&/ $

“Wj[diY~kjp _ij \"h Ij[k[hX[hWj[h Z[hp[_j Wbie [_d Jhece[i JA[cW$ <"h Kdckj
=[i[jp[djmkh\ Z[i 8kdZ[i kij_pc_d_ij[h_kci :Wi m_bb Wbb[ H[Y"jiwdmebj[ # k
IiIhW\AI[hj[_Z_][h # leh 7X~ehcWaedW~c[d led IjhW\I[h\eb]kd]iX[**hZ[d iY~"jp
WX[h Xb[_X[d Wkee[d leh$ >ehij L_da[d" Fhei_z[d] Z[h 8kdZ[iij[k[hX[hWj[ha
7k\dWAc[ i[_d[i 8[hk\iijwdzi i[_ pm_d][dZ I[h\Wiikd]ih[Y~jb_Y~ ][Xej[d $ :[l
X[1h"dZ[ Z_[ =b[_Y~X[*WdZbkd] led IjhW\I[hj[_Z_][hd kdZ 7dmebj[d WKY" c_
{X[h]Wd] lec Ij[k[h# pkc Ii[K[hijhW\h[YAj$ :Wc_j ~jj[d Ij[K[hX[hW][h ijedZ ]
IYAKjp \"~h[ ZWpk" ZWii CWdZWdj[d][ifheY~[ Z[i Ij[k[AX[hWj[hi WX][~«h] ml
7dmWbji WX[h d_Y*j$ @eWY~_c 8eh]lhs\[" C_jlb_[Z _c Ij[k[hh[Y"jiWkiiY~Ki
8kdZ[ih[Y~jiWwdmWhbjiaWcc[h" kdj[hij”jpj L_da[d0 :Wi L[hjhWk[dil[h~ebjd_i f
1lijehaj" ZWi pkc Ij[k[AX[hWj[h _c L[h]b[_Y" ZWpk J[iY meY"|$

C[ d Ij[k[hjIfWOoh[d X[ _c 7kjeaWk\

G085 ks RRE M[h _d Z[h 7kjeXhWdY~[ jej_] _ij" awdd a”\j_] Ij[k[hd ifwh]
7kje lec 7ThX[_j1[X[h aWk\j$ :eY~ Z [ 8[h[Y~dkd] Z[i HWXW
JWdp [_d\WY~$ Ij[k[h[nf[hj[ <hWda >[Y~jd[h [habshj" mehW
iebbj[d$

dZb_Y" c[*h H[Wb_j+jide~[0 <”h 7hX[_jd[~c[h Wki Z[h 7kjeceX _bXhwdyYA["
ThX[_jl[X[h [_d <W~Ahp[k] c_j C_jWhX[_j[hhWXWjj aWk\[d ceYAj[d" "Wj i_YA
IThX[ii[hj$

8 _ibwd] ckiij[d decb_Y~ Z [ HWXW]|j[ Wbi ie][dWddj[ ][bZm[hj[ Lehj[_b[ dW
I[hij[k[hj m[hZ[d" Z_[ Z[d <_iaki [*[h X[]”dij_]j kdZ Z_[ 7hX[_jd[*c[h X[dWY
Z [dj[ Z_[ kdI[hX_dZb_YA~[ Fh[_i[cf\[*bkd] Z[i >[hij[bb[hi Wbi =hkdZbW][ \"h
1[bzm[hj[d Lehj[_bi$ :Wii aWkc [_d 7kjeask\[h _d :[kjiYAbwdZ Z_[i[ kdI[hX_
Fhi_i[cf\[*bkd] \"h [_d[d MW][d X[pW~bj" if _[bj[ a[_d[ Hebb[$
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‘[h 8kdZ[iOdWdpre\ 8<> mWh ZWc_j d_YAj [_dI[hijwdzZ[d" X[h[_ji _c I[h]W
i YA _d[_d[c Khj[_b pk Z[h JA[cWj_a ][*kce[hj$ J[dehO : [ kdI[hX_dZb_Y~"]

Z [ ;hc_jjbkd] Z[i ;dzZfh[_i[i kd][[_]d[j" m[_b Z_[i[ _d Wbb[h H[][b d_Y~j Z[h
<WAhp[k][ _c Wbb][c[_d[d =[iY~s\jil[ha[*h Wd][Xej[d m[hZ[d$ L _[bc[~h iebb
Fh_idWYAbeii[ X[h”Yai_Y7j_]j m[hZ[d 7p$ L? H '".%&- $

Wi 8kdZ[iOdWdpc_d_ij[h_kc ~"Wj i_Y~ dkd _d [_d[c IY h[_X[d ZWpk J[*kece[F
L9+ A1 ())*%&/I%'&&E&, $ : [ <_dWdpl[hmWbjkd] iY*be]j ZWX[_ WX[h [_d_
li[k[hpWAb[h _c L[h]b[_Y~ pkc 8<>#Khj[_b m_[Z[h X[dWYAj[_b_][d$ le beiij

8[h”Yai_Y~j_]kd] led .& Fhep[dj Z[i ZkhY~iY~d_jjb_Y~[d Fh[_idWY~AbWii[i pk
1[h_d][ L[hX[ii[hkd] pkh X_i~[h_][d H[][bkd]" 1b[_Y~p[_j_]1 \""hj ZWi 8C<#IY
Wki* m_[ Z[h ZkhY~iY~Ad_jjb_YA[ Fh[_ilehj[_b pk [hc_jj[bd _ij A kdZ ~_[h m_
ZWX[_ i_dZ WKY~ <WAhp[k]I[hask\[" Z[h[d ;dZfh[_i[ "X[h Z[h kdI[hX_dZb_Y?"
b _[1[d" pk X[h”Yai_Y~j_][d mWi _c :h][Xd_i Z[d ZkhY~iY~d_jjb_YA~[d Fh[_id
‘[c][][d"X[h i_dZ _dZ_h[ajl HWXW]j[ pkc 8[_if_[b [h~sAj[ 2dpW~bkd]dWAc[d
X[h”Yai_Y~j_][d$ 7ke[hzZ[c awdd X[_ d[k [_d][\"~hj[d CeZ[bb[d _d Z[d [hij[c
fWKiYAWb[h 7XiY~AbW] led i[Y”i Fhep[dj led Z[h kdI[hX_dZb_YA[d Fh[_i[cf\[’
m[hz[d$ 7X[h" ZWi 8C< kdj[hiY~[_Z[j ~_[h ]Wdp ][dWkKO @7bi d[k[i CeZ[bb _
ez[h [_d[ d[K[ <W~Ahp[Kk]][d[hW]j_ed Wdpki[~[d" d_Y~j ZW][][d [_d[ ie][dWdd]
CeZ[bbfO[][cWaedWArc[ <WY[b_\j C" ~[_cej [i _d Z[c IYAh[_X[d$

7ajk[bb[ Fh[_idWY~beii[ [h\hW][d
Cl[_d J_ff wWd][i_Y?ji Z_[i[h aecfb_p_[hj[d H[][bkd]O Ij[k[hfO_Y*j_ ][ iebbj[d
exX i_ YN Z [ ]1[hWzZ[ X[iY~Ah_[X[d[ Leh][~[dim[_i[ \"h i_[ "X[hA*WKkfj ij[k[hb_Y~"
decb_Y~ [_d[ ]kj[ DWY2Ah_Y?jO0 :W ZWi 8C<#IY h[_X[d WkKY”™ Wk\ ZWi Wajk[b
Wkizh"Yab_Y~ I[hm[_ij" awdd WkY” Z[h ZzZWh_d WX][i[]d[j[d 8[h[Y~dkd] ][\e
Z[kjb_Y~ 1"dij_][h" ZW ~_[h "W '&& Fhep[dj Z[h "Xb_YA"[d Fh[_idWY”"beii[ pk
:[h 9bekO0 Kc Z_[i[ dWY 2 pkm[_i[d ][d"]j[ Z[c 8<> Z_[ 7d\hW][ Z[i 7Tkjeaedp[h
Wbi 7hX[_jl[X[h X[_ [_d[c 7kje "Wki" m[bY"[ Fh[_idWY~*beii[ led Z[h kdI[hX_
Fhl_i[cf\[*bkd] erd[ m[_j[h[ L[h*"WdZbkd] J[[me*hj m[hZ[d$ <"h Z_[i[d M[hj b
pkiejpb_Y” deY” [_dcWb [_d[d I_[h fhep[dj_][d 8[m[hjkd]iWXiY*"bW] pk dW)
Z[h ie [hc_jj[bj[ M[hj _ij c_j Z[c AWK\fh[_i" Z[d Z[h 7hX[_j]l[X[h i[_d[c C_jWw
I[[h]b[_Y~"[d$ ;_d[ Ij[k[h m_hZ dkh zwdd \ebb_]" m[dd Z_[ ie [hc_jj[bj[ :_\\[h
Z[hp[_] '&.& ;khe _c¢ AWDb[dZ[h W"h "X[hij[_]]$%

WATh ZWiWpX[_jd[*c[h Z[h 7kjeceX_b_dzkijh_[ iebbj[d _~h[ 7ThX[_jl[X[h 2z
pkc AWK\p[_jfkdaj "Xb_YA"[d Fh[_idWY”"beii[ X[_ 7kje”redZb[hd pk [h\hW][d k
Zeakc[dj_[h[d$

<hWda >[Y"jd[h _ij :_fbec#zaedec kdZ m_iifdiY"WIjb_Y"[h C_jWhX[_j[h Wc
8[jh_[Xim_hjiY "WIjb_Y*[ Ij[k[hb["h] Wd Z[h <h[_[d Kd_I[hi_jej 8[hb_d$
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Khj[_bij_Yalphlkj[i H[Y?"]

2d\ehc_[h[d | _[i_Y” "X[h Z_[ d[k[ij[d Khj[_b[ kdZ L[hXWKY
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>eYAp[_jil[iYA)&&[$_[][h[bj[hd" Z_[ Z[h <hWk eZ[h Z[c CWdd _~h[i A_dZ[i W
[imWi J[iY~[daj "WX[d" asdd[d Z _[i dkd b[_Y~j[h pkh”YalehZ[hd" \Wbbi [i pk
iebbj[$ Wi "Wj Z[h 8kdZ[i][h_Y*ji*re\ _d [_d[c Khj[_b lec )$ <[XhkWh Z[kjb_
"% &, $ ?c aedah[j[d <Wbb *Wjj[ [_d ;bj[hdfWWh _~h[c IY"m_J[][hie~rd =[bZ
[ d] Me~rdkd] \"h i_Y™ kdZ i[_d[ <hWk aWk\[d aeddj[$ <"d\ @W"h[ ifej[h jh[d
kdz Zz_[ 1Y m_J[][h[bj[hd V\ehZ[hj[d ZWi =[bZ led _~h[c 1Y m_J[][hie”d pkh”Ya
Z [ H_Y?j[h$ :[dd c_j Z[c IY~[_j[hd Z[h ;~[ [dj\WDbb[ _d Z[h H[][b Z_[ =[iY"e
iebY/M[d IY~[dakd]" ie ZWii Z_Ji[ pkc_dZ[ij j[_bm[_i[ h"YaWX][m_Ya[bj m[hZ
dkh Z[i*"WbX" m[_b _c¢c DehcWb\Wbb ZWi b[_Xb_Y~A[ A_dzZ WkY”" led Z[h IY"]
Zkhy”™ Z [ Jlc[_diWc][ Merdkd] merh[dZ Z[h ;A["W"Ah[$ H_Y*jkd]im[_i[dZ _ij z
ANeYANijh_Y2Aj[hb_YA[ Khj[_b Z[i*WbX" m[_b Z_[ Pkm[dZkd] dkd ]J[d[h[bb Whbi I
kdZ d_Y*j c[*h Wbi [_d ¢ @kh_ij[dZ[kjiY" ie][dWddj[i kdX[dWddj[d Pkm][d.
sMNIWGId ITh]b[_YAXWhIi H[Y?jil[h~ebjd_i [_][d[h 7h] &

FohWc_Z[diM[b[®d [_d[c FohWc_Z[dif_[b # ~«kO] WKkY~ Whi IY~A[daah[_i X[
Z[h ckii Z_[ ZWX[_ [_d][ijh_YA[d[d =[m_dd[ I[hij[k[hd$ Wi "Wj ZWi <_dWdp
Khj[_b lec '.$ @WdkWh (&'& [djiY~_[Z[d 7p$ + A '/.,%&, ;khe $ :[h Abe][h
ZWii i[_d =[m_dd led _di][iWcj ('&$&&& :khe ij[k[h\h[_ i[_d c”ii[$ 1Y b _[ceb
“W led |_[b[d C_jif_[b[hd gkWi_ Wbi IYA[dakd][d erd[ =[][db[_ijkd] [_d][iWc
aeddj[d Z_[ J[_bd[*c[h Wbi AdWff[d [_dij[_][d kdZ i_Y~ ZkhY~ PW~bkd][d
J[_bd[~c[h fohWc_2Z[d\shc_ ] X_i _d Z [ Fei_j_ed Z[i Aed_]i ~eY WhX[_j[d$
=[][diWjp pkc Abs][h i[*h me~b [_d[ [hXhWYAj[ =[][db[_ijkd]$ :[dd WdZ[hi W
=b”Yaiif_[b[d "WX[ Z[h Abe][h [_d[ B[_ijkd] [hXhWY~j" dZ[c [h d[k[ J[_bd[’
ZWc _j ZWi M[_j[hbWk\[d Z[i If_[bi i_YA[h][ij[bbj ~WX[$ 8[h[_ji _c I[h]wd][d
c”dij[hWd[h H_YAj[h [_d[d iebY~[d If_[b][m_dd Wbi ij[k[hfO_Y~j_ ] Wd][i[*[d
:khe $

IYAb _[eeWAHWI][$d[d IYAb”ii[b I[hb_[hj" Z[h pkh IY~b_[ceWdbW][ [_d[i Jhece[h
ckii \"h Z[d IYAWZ[d" Z[h iY~Ad[bb "X[h '&$&&& ;khe X[jhW][d awdd" e\j i[bX
8"h][h i_dZ ][][d iebY~A[ IY~A«Z[d d_YA~j I[hi_YA[hj" mWhdj Z [ L[hXhWKkY~[hp]
M[ij\Wb[d$ : [ >WkKihWjl[hi_Y~A[hkd] [jmW pW2bj X[_ IY~b"ii[bl[hbkij d_Y~j"
IY~Ab"ii[b i[_d[i 7ThX[_jl[X[hi eZ[h pkh Me~dkd] [_d[i DWY~AXWhd I[hbeh[d "W
SW\jfO_Y~jfeb Y[ d”jpj e\j d_Y2ji" m[_b IY~Ab”ii[biY"reZ[d ~+kO] Wki][iY"beii
pk 1Y b _[eeWdbW][d X[i_jpj" iebbj[ Z[i*"WbX i[_d[d L[hi_Y~[hkd]iiY~kjp fh"\]
LIhXhWKYA[hiY~A"jp[h$ >W\jfO_YAjI[hi_Y~[h[h X_[j[d Z[d IY?~kjp J[]1[d 1Y~b"ii
7K\fh[_i Wd$

CejehiY "WZ[j#sda[d 7kje\WAh[h _~h[d MW][d c_j Z[c \WbiY~[d AhW\jije\\ kd:
[ d[d CejehiYA~WZ[d" X[aecc[d i _[ a[_d[d IYAWZ[di[hiWjp lec JWdaij[bb[dX][
Khj[_b Z[i EX[hbWdZ[i][h_Y"ji >Wcc 7p$0 ( K '++%&. m[_ij Z_[ Aebd[h 7dr
‘[h Jwdaij[bb[dX[jh[_X[h [h\"bb[ i[_d[ leh]\WbjifO_YAj" dzZ[c [h Wd Z[h PW
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a[ddp[_Y~d[" m[bY~[h AhW\jije\\ Wki Z[d [_dp[bd[d PWf\f_ijeb[d aeccj$ JWc
Z [i[h A[ddp[_Y~dkd] Z[d \WbiY~[d AhW\jije\\" i[_ [h \?h Z_[i[d <[*b[h kdZ :
IlhwWdjmehjb_Y~$ 2c lehb_[][dZ[d <Wbb ~Wjj[ [_d 7kje\W~Ah[h Wki KdWk\c[h
Ikf[hX[dp_d J[[Wdaj kdZ ZWZkhY~ [_d[d CejehiYAWZ[d I[hkhiWY"j$ : [ \ebb_
-(&& ;khe pk 8kY~[$

=khjfO_Y4j§_d 7kje\W~Ah[h X[_ [_d[c Kd\Wbb d_Y~j Wd][iYAdWbbj" jh_\\j _»
WkjecWj iY~ [_d[ C_jiY~kbZ Wd i[_d[d L[hb[jpkd][d$ 7k\ [_d [djifh[Y~[dZ[i |
EX[hbWdZ[i][h_Y"ji AWhbihkA[ 7p$0 '* K *(%&. m[_ij Z[h :[kjiYA[ 7dmWhbjl
[ _d[h 7kje\W~h[h_d" Z_[ a[_d[d =khj Wd][b[]j "W]j[" mWh led [_d[c WdZ[h[d
Z[ii[d <WAh[h m[][d "X[h~«Aj[h =[iY~m_dZ _Ja[_j Z_[ Aedjhebb[ I[hbeh[d "Wij]
Wd][iYAdWbbj mWh" jh[\\[ Z_[ <hWk a[_d[ C_jiY~kbZ Wd _~h[d L[hb[jpkd][d
IWYAI[hijedZ_J[h ~"Wjj[ WKi][iW]j" _~h ~ejj[d X[_ Z[c 7k\fhWbb c_j =khj +~db_
Lihb[jpkd][d ][Zhe”j$ : [ L[hi_Y~[hkd] Z[i Kd\WbbI[hkhiWYA[hi ckii Z[I"WbX
Kd\Wbb\eb][d Wbb[_d Wklaecc[d$

2cceX_b_[daM[B_[$d[d Ah[Z_j \"h [_d[d >Wki# eZ[h Me~rdkd]iaWk\ Wk\d[~c[d
lehA[h kdX[Z_d]j [_d[d Fh[_il[h]b[_Y" kdj[h I[hiY~_[Z[d[d 7dX_[j[hd [_d”eb]
‘\\[aj_Ip_di[i kdj[hiYA[_Z[j i_Y” decb_Y~ X[_ Wdiedij[d _Z[dj_iY~[d AedZ_j_
AWJj Z [ 1j_\jkd] MWh[dj[ij [hc_jj[bj$ :_[ J[ij[h "WX[d 7d][Xej[ led .- 8wWda[d
Llhi_Y~[h[hd kdj[h Z_[ Bkf[ ][decc[d$ le X[h[YAd[j[ Z_[ IfTWhZW MI[ij \"h [_d
Ah[Z jc_j (& @W~h[d P_diX_dzkd] kdz ("+ Fhep[dj J_b]kd] [_d[d ;\\[aj_Ip_
IfWhaWii[ >Wddel[h I[[hbWd]j[ \"h Z[d ]b[_Y~[d Ah[Z_j +", Fhep[dj$ ;:_d Akd.
IfWhaWii[ X_i pkc :dZ[ Z[h P_diX_dzkd] "X[h ),$&&& :;khe c[*h ][pW"bj Whi
7dX _[j[h$ urdb_Y~ Jhece i_dZ Z_[ Kdj[hiY~_[Z[ X[_ H_[ij[h#][\*hZ[hj[d 8WKi
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8ehi[dif[akbWd] J[M& *ji) <beh_ Wd >ecch5

I[_j 1kj pm[_ @WA"h[d _ij Z[h 8+hi[diffakbWd]j kdj[h][JWKY"js
mWhij[j [_d Fhep[ii m[][d C_bb_ed[dX[jhk]i WK\ _~d$ 9Wf_j
<WAdZkd]ir_b\[$

<beh_Wd >ecc _ij I[hiYAmkdZ[d$ :Wi BeY~" _d ZWi [h i_Y~ I[haheY~[d "Wj"
Z [ B”Ya[ Jhee _ij" Z_[ Z[h >[Z][#<edZi#CWdW][h _c Fehj\eb_e i[_d[h 7db]
2¢ 7XiYA_[ZiXh_[\ Wd Z_[ ?dI[ijeh[d i[_d[h 7Xiebkj[ 9Wf_jwb CWdW][c[d] >
AWX[ X[iY~beii[d" ZWii [i P[] _ij" Z_[ <_hcW pk I[hbWii[d" kc c_Y~ Wk\ Wd
aedp[djh_[h[d$ :Wi mWh Wc '.$ I[fj[cX[h (&&-$ I[_jZ[c "W] _~d d_[cWdZ c]
“[Z[d\Wbbi$

Wi 7XjWKYA[d" [i ckii _~c iYAm[h][\Wbb[d i[_d$ :[dd X _i pk i[_d[c L[hiY~m_
ZkhY” c[Z_[dm_haiWc[ 7aj_ed[d WkY” Wkee[h"WbX Z[h <_dWdpXhWdY"[ Wk
ehjckdz" 7k\jh_jj[ _d JWbai*emi # Z[h CWdd JWbj Wbi Z[h bWKkj[ij[ >[Z][#<
[kjiY bWdZi$ B[_Z[h mWh dkh d_Y7j |_[b ZWA_dj[h$ DWY~ i[_d[c 7X]Wd] m
AWjWhbelasd ]i @ei[\ D[Ya[hcwdd leh][meh\[d" i[_d[ ?dI[ijc[dji i[_[d m[d_][|
Wkil[m _[i[d" Z_[ 7aj_[ iY~c_[hj[ WX$ >[kj[ _ij 79C =[iY~_Y7j[$ ?d i[_d[c 8h
Ae\W[" i[_d[ DWYA\eb][h X[_ 79C> m”hz[d i[_d ;hX[ m[_j[h\"~h[d" Wbie Z_[
F[h\ehcWdY[ \”h 2dI[ijeh[d kdZ 7dj[_bi[_]d[h $

2d WXi[*XWh[h P[_j ckii >ecc _d D[m Oeha leh =[h_Y~j [hiYA[_d[d$ :ehj mV
8[jhk]i _d zZh[_ij[bb_][h C_bb_ed[d”sA] WK\ _Ad$ :W m_h d_Y~j c_ji[_d[c \h
hiY~d[d # ~_[h [_d fWWh iWY~Z _[db_YA[ > dm[_i[ \"h Z_[ IkY~[$

Pk >Wki[ _d 8WZ >ecXkh]

>ecci im[[j >ec[0 :[h +&#@+~h_][ _ij _d Z[h _Zobb_iY~[d ~[ii_iY~[d Ab[_dijV
WK\][mMWYAi[d$ L_[bb[_Y~j mkhZ[ ZW "W Z[h =hkdZij[_d i[_d[h If[akbW]j_ed]
[i _d 8WZ >ecXkh] [_d AWi_de" bWkj I[bXijX[p[_Y~dkd] Z_[ Ckjj[h led Ced]j
>ecc _d Z_[ >[_cWj pkh”Ya][pe][d "Wj" _ij [h [djm[Z[h Zehj pk OdZ[d # eZ][}
8_[had[_f[d Z[i zhjY~[di$ KdZ iWcc[bj Z_[ d_Y*j X[pW~bj[d H[Y~dkd][d Wk\
WdZ[h[h =+ij[$ Kc i_[ ][X"dZ[bj Wd ]kj[ <h[kdZ[ pk I[haWk\[d$

Pk >Wki[ _d 8WZ >ecXkh]

?¢ >ekiYA[d _d P"h_Y~

?d Z[h BedZed[h 9_jo

<edZip[djhWb[ Wk\ CWbbehYW

?2d B_X[h_W" Z[ii[d FWii [h ~W]j

?d 8hWi_b_[d" Z[c =[Xkhjiehj Z[h ;n#<hWk

[ M[_j[d Z[i Ep[Wdi
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?2¢c >ekiYA[d _d P"h_Y~
?2c IY "m[_p[h <_dWdpp[djhkc "Wjj[ >ecc d_Y?*j dkh J[iY~e\jb_Y”™ pk jkd" [h X
>ekiYN[d$ ?2d Z[h 1Y m[_p iebb [h pkZ[c [_d fWWh CWb i[_j i[_d[c L[hiY m_
i[_d" pkc 8[_if_[b _c¢ P"hY~[h 9bkX AWKO[kj[d" [_d[h fhec_d[dj[d 7Zh[ii[ \"h
DWY7jiY mehc[h$

Pk >Wki[ _d 8WZ >ecXkh]

?c >ekiY~[d _d P"h_Y*

?d Z[h BedZed[h 9_jo

<edZip[djhWb[ WK\ CWbbehYW

?d B_X[h_W" Z[ii[d FWii [h "W]

?d 8hWi_b_[d" Z[c =[Xkhjiehj Z[h ;n#<hWk

[ M[_j[d Z[i Ep[WAdi

Pkh”Ya pkh IjWhji[_j[

?2d Z[h BedZed[h 9 _jo
;_d 1"YANj_T[h _ij _cc[h _d Z[h De~[ i[_d[i lje\Wi" [_d <_dWdp ed]b[kh Wbie _
MWi b_[]] Z[cdWY” de~[h Wbi Z[h m_Y*j_]ij[ 8«hi[dfbWjp ;khefWi5 Leh Wbb]
WKkY” iY*red cWb [_d[ 8b[_X[ "Wjj[$

B Pk >Wki[ _d 8WZ >ecXkh]

?c >ekiY~[d _d P"h_Y*

?d Z[h BedZed[h 9_jo

<edZip[djhWb[ Wk\ CWbbehYW

?d B_X[h_W" Z[ii[d FWii [h W]

?d 8hWi_b_[d" Z[c =[Xkhjiehj Z[h ;n#<hWk

[ M[_j[d Z[i Ep[WAdi

Pkh”Ya pkh IjWhji[_j[

<edZip[djhWb[ Wk\ CWbbehYW
Led CWbb[ Wki ij[k[hj[ >ecc "W~ Ah[bWd] i[_d <edZi_cf[h_kc kdZ me~dj[ _d Z
Kdj[h i[_d[h Wbj[d J[b[\eddkcc[h _ij [h Zehj d_Y*?j ¢c[*h pk [hh[_YA"[d$ =kj[ £
?di[b aeddj[ [h i_Y~[h ad”"f\[d" I_[bb[_Y*j X_J[j[d Z_[ _"c dkd Kdj[hiY*bkf\$
([kjiY~A[d Zehj m”hZ[ [h [ d_Y"j WK\ \Wbb[d$

B Pk >WkKi[ _d 8WZ >ecXkh]

B ?c >ekiY*[d _d P"h_Y~

B ?d Z[h BedZed[h 9 jo

B <edZip[djhWb[ Wk\ CWbbehYW

B?d B_X[h_W" Z[ii[d FWii [h "W]

B?d 8hWi_b_[d" Z[c =[Xkhjiehj Z[h ;n#<hWKk

B: [ M[_j[d Z[i Ep[WAi

B Pkh”Ya pkh IjWhji[_jl

?2d B_X[h_W" Z[ii[d FWii [h "W]j

>ecc _ijd_Y?jdkh _c 8[i_jp [_d[i b_X[h_iY~[d FWii[i # [h _ij \"h ZWi BWdZ
Kd[iYe$ :_[ ;"h[dZeajehm”hZ[ Z[h Kd_ led Cedhel_W ~Wj [h WkY”* deY"$ 7b
~d Z[h >WkfjijWZzj Z[i BWdZ[i AWhcWfkdaj[" _dZ[c [hi_Y*\"h Z[d 8Wk [_dJl
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:W\"h aeddj[ [h Fhec_i m_[ ;ij*[h IYAm[_di c_j _di 8eej ~eb[d" _dZ[c [h pkc
bkZ$ CWdAYA[i ifh_YAj Wbie ZW\"h" ZWii >ecc _d M[ijW\h_aW m[_bj$ : [ b_
ZWpk Wbb[hZ _d]i _d 1Y m[_][d$

BPk >WKi[ _d 8WZ >ecXkh]

2¢ >ekiY~[d _d P"h_YA

?2d Z[h BedZed[h 9_jo

<edZip[djhWb[ Wk\ CWbbehYW

2d B_X[h_W" Z[ii[d FWii [h W]

2d 8hWi_b_[d" Z[c =[Xkhjiehj Z[h ;n#<hWk

. [ M[_j[d z[i Ep[Wdi

Pkh”Ya pkh IiWhji[_jI

2d 8hWi_b_[d" Z[c =[Xkhjieh] Z[h ;n#<hWk

2d [_d[c Edb_d[\ehkc X[ Wkfj[j [_d Ki[h" [h "WX[ >ecc a”hpb_Y" Wk\ Z[c <t
1[i[*[d$ Pk 8hWi_b_[d ~"Wjj[ Z[h If[akbWdj _d Z[h JWj \h”~[h [d][ 8[p_[*kd][¢
][Xeh[d" kdZ ie m_hZ [h ZW i_Y~[h deY” \Wc_b_+h[ 8WdZ[ "WX[d$ M[h m[_«
IYA[_zkd] dkh [_d 8bk\\" kdZ [h b[X]j ¢_j _~h kdZ i[_d[d A_dZ[hd _h][dZme _
H e Z[ @Wd[_he$ Meh[ "W d_YA~j ZWi [hij[ CWb" ZWii :[kjiY~[ _dae]d_je _d

Pk >Wki[ _d 8WZ >ecXkh]

?c >ekiY~[d _d P"h_Y*

?d Z[h BedZed[h 9_jo

<edZip[djhWb[ WK\ CWbbehYW

?d B_X[h_W" Z[ii[d FWii [h "W]

?d 8hWi_b_[d" Z[c =[Xkhjiehj Z[h ;n#<hWk
[ M[_j[d Z[i Ep[Wddi

Bl Pkh”Ya pkh IjWhji[_j[

[ M[_j[d Z[i Ep[WAIi

>kceh ckii cWd Z[c CWdd "W pk][ij[*[d$ ;_d[d IJ[_b i[_d[h =[m_dd[ _dI[ij_[h
@WYNj" Z [ [h De H[cehi[ jWk\j[ # a[_d[ H[k[$ :kcc" ZWii Z_[ “[jp]j iY"ed °
WX[h i[_d" ZWii [h c_j d[k[c 8eej "X[h Z_[ C[[h[ i[][bj$ Ce]lb_Y~[ DWc[dO =]
?? eZ[h DJ[I[h C_dz $

B Pk >Wki[ _d 8WZ >ecXkh]

?c >ekiYM[d _d P"h_Y*

?d Z[h BedZed[h 9_jo

<edZip[djhWb[ Wk\ CWbbehYW

?d B_X[h_W" Z[ii[d FWii [h "W

?d 8hWi_b_[d" Z[c =[Xkhjieh]j Z[h ;n#<hWKk

[ M[_j[d Z[i Ep[WAi

Pkh”Ya pkh IjWhji[_j[
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7k|]WX[daed]hebt7[c(Ih aWd[h b[hd[d ZWi IfWh[c

= BWd][ "WX[d Z_[ KI#8"h][h "X[h _~h[ L[h”ebjd_ii[ ][b[X]$ @
[dZb_Y~ [_d[h ZWi IfWh[d X[_0 C_j i[_d[c <_dWdpfehjWb C
7Whed FWjp[h Z_[ 7hj" m_[ cWd _d Z[d KI7 c_j =[bZ kc]["]
cWYA?j[ [h pkc C_bb_edeh$

@[ iYAb[YNj[h Z_[ P[_j[d" Z[ije X[ii[h \"h 7TWhed FWjp[h$ CWdAdY~ cWb" [hpe"
?dj[hd[jfehjWbi C_dj$Yec" cWdY~cWb ][~ [h Wk\ FWhjoi" me ZWdd <h[kdZ][
_"h[d Kdj[hd[*c[d abW][d$ KdZ zWdd [hm_Z[h[ [h0 u”c # m_h mWY"i[d Z_]|
Fhep[dj" kdZ kdi[h KciWjp iY* [ceej d Z [ >~ ;_d X_iiY~[d ckii [h ]h_di[d
BeYA[bd Z[h I[hb[][d[d 7hj$ F[_db_Y~ i_dZ _~c iebYA"[ =[iYA_Y?j[d d_Y"j" _c
kc pk A"[b\[d$

I[_d[ M[Xi_j[ C_dj$Yec iebb L[hXhWkY~[hd p[_][d" m_[ i [ _~h[] <_dWdp[d _
Kdz _Md[d ZWi X[_Xh_d][d" mWi Z_[ c[_ij[d 7c[h_aWd[h iY*ed leh @W"hp[~
IfWh[d$ C_j Z[d ;cf\[*"bkd][d led C_dj$Yec iebb d_Y”?j dkh "[Z[h Dkjp[h “«*h
8Wda# kdZ Ah[Z_jaWhj[d][X"*h[d [_difWh[d$ FWjp[h m_bb Z_ [ IfWhgkej[ i[_
kdj[h dkbb kdZ Wajk[bb X[_ adWff \"d\ Fhep[dj" Wk\ p[~d [h"e~[d$
PKI[]1[X[d" ZWi ab_d]j [jmWi \ehiY~ \"h [_d[d (/#@+"h_][d Wki Z[c c_jjb[h[d
@W~ h[d _dil_b_Yed LWbb[o aWc kdZ _d [_d[c iY~ckYabei[d <bWY~AXWk _d
Z [ P[_j[d "WX[d i_Y” ][¢dZ[hjO0 7ki Z[d 7c[h_aWd[hd" Z_[ "W~Ah[bWd] "X[h _
A"Wj Z_[ Ah_i[ eaedec_iY~[h[ C[diYA[d J[cWY?j$ =[_p _ij I_[bb[_Y~™j _cc[h de
IfWh[d kdZ Aedikcl[hm[_][hkd] i_dZ d[k[hZ _d]i Yeeb$ Leh Wbb[c m[dd cWd
le\jmWh[# kdZ CWjM[][d_[ _d @[Wdi kdZ c_djlh"d[c >[cZ ~[b\[d beiij$ FWijp]
C _bb_ed[d Dkjp[h" meY~[djb_Y~* aecc[d c["h Wbi *&$3&&& ZWpk$ C_dj "Wj i]
I[[h]Wd][d[d @W" h I[[hWY2\WYAj" c[*h 7Tkiakd\] ZWpk ]_Xj FWjp[h d_Y~*j" WKk
Kdj[hd[*c[d fheOjWX[b _ij$ 7X[h0 7k\ Z[c FehjWb m[hZ[d JhWdiWaj_ed[d _«
C _bb_WhZ[d :ebbWh kdZ L[hce][d _¢c M[hj led X[ _dWA[ +& C_bb_WhZ[d :ebt
[djij[~[d “[jp]j DWY~WAc[hfhe [aj[" C_dj "Wj Z_[ 8wWda[dbWdZiY "W\j d Z[d |
d_Y?j pkb[jpj i[_d[d ;:hOdZ[h h[_Y” J[cWY~"jO0 <”h '-& C_bb_ed[d :ebbWh I[h
_c I[h]Wd][d[d Del[cX[h$ L[hWdjmehjb_Y~ \"h C_dj$Yec _ij [h jhejpZ[c deY"

P [b]hkff[0 Aecc[hpb[]Wij*[d_al[h
MWi Z [ <_dWdpXhWdY~A[ Wk\~ehYA[d beiij" _ij _c¢ Fh_dp_f [_d[ Aecfb[jjbsik
Aecclhpb[]Wij~[d_a[h$ C_j C_dj "WX[d Z_[ Dkjp[h _c 8b_Ya" m_[ | _[b =[bZ
m [ _[bi_ [ me\"h WKi][X[d" m[c i [ m_[|_[biY*kbZ[d" m[bY~[d M[hj _~h[ 7
| [bi_[ifWh[d$ C_dj p[_]i" m_[ cWd [_d 8kz][j [hij[bbj" Wkee[hZ[c [cfO[~b]
c_jd_[zh_][h[d kdZ IfWhaedj[d c_j ~+~[h[d P_di[d$ 7bb ZWi ]_Xj [i kciedij$
dWj”hb_Y~ c_jO FWjp[hi Fehjwb [cfO[*bj FheZkaj[ led <_dWdpZ_[dijb[_ij[h¢
Z [ Wk\ Z_[ 8[Z"h\d _ii[ Z[i Dkjp[hi pk][iY~d_jj[d kdZ \’h _~d ckjcWeeb_Y~*

‘[Z[d AkdZ[d" Z[h [_d Aedje [he\\d[j eZ[h [_d[ Feb_Y[ aWk\j" X[aeccj C_dj |
Kdj[hd[~c[d WkY~ 7d][Xej[ ifedi[hd asdd[d" "W] Z[c FehjWb Ah_j_a [_d][Xh\
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;cf\[*bkd][d WX[h dWY”" Dkjpm[hj \"h Z[d AkdZ[d kdZ X[*"WDbj[ ie i[_d] KAdWX
FWjp[h$

M[h Z[c CWdd c_j Z[d ]b[jiYA[hXbWK[d 7k][d ie X[_c ;hpe~b[d pk~+hj" X[aec
ZWii [h ]Wh d_Y*ji WdZ[h[i iYAW\\[d aeddj[ Wbi [_d[d :_[dij \"h Z_[ OdWdp_
] _Xj d_YA~j][hd kddej_] =[bZ Wki$ ;h ~Wj a[_d AWX[b\[hdi[~[d" m[_b [i pk I_
m[_b [i ]”dij_][h kdZ ][i"dZ[h _ij Wbi WKipk][~[d kdZ m[_b [i Z_[ CeZ[bi X[[.
dkh =[XhWKYAjmW][d" m[_b i Y~ d[k[ 7kjei d_Y~j h[YAd[d$ FWjp[h ¢ _[i[j [_«
FWbe 7bje"” WKY” m[dd [h i_Y~ [_d >Wki kdZ deY~ |_[b c[*h b[_ij[d asddj[$
Wbb[c m[dd cWd “kd] _ij kdZ _d Z[d deY~ij[d \"d\ @W~h[d kcp_[*[d m_bb "

IY~ed Whbi J[[dW][h b_[ce i_Y~ FWjp[h led i[_d[c LWj[h X[_c 7X[dZ[ii[d F~sd
P di[ip_di [habsh[dl ifej[h X[dkjpj[ [h Z_[ Gk_Ya[d#8kY~AWhjkd]iie\jmWh[ I
Ced[o$ 2Y~ ijWhj[j[ c[_d[ [hij[ M[XZ[i_]dOhcW kdZ XhWKYAj[ le\jmWh[" kc
fh_IWJ[ 8kY~AAWbjkd] pk jh[dd[d " [hpe~bj [h" Wbi meh[d iebY~[ 8[bWd][ l*bb
ZWcWbi ', #@+~h_][d Wki 2dZ_WdW$ : [ le\jmWh[ Z[i CWhaj\"~h[hi 2djk_j \V
kdpkh[_YA[dZ$ Gk_Ya[d aWj[leh_i_[hj[ c[_d[ JhWdiWaj_ed[d d_Y”~j WkjecW
. dXb_Ya _d c[_d[ 7ki]WX[d " iW]j FWjp[h$ 2Y~ ZWYAj[ ¢_h" ZWii [i [_d[d

DWYAZ[c [h i[bXij pm[_ <_hc[d ][]h"dZ[j kdZ [_d[ M[_b[ \"h ?28C J[WhX[_j[j
iYAb [ceb_YA ¢ Cehp (&&, i[_d[d @eX kdZ XWij[bj[ i[Y*i CedWj[ Wd [_d[h -
C_j Z_[i[c Fhe [aj ]_d] [h WK\ AWf_jWbikY~A[ # kdZ “Wjj[ C_ji[ (&&/ \Wij )( «
[ _d][iWcc[bj$

<"h Z[d 7dm[dZ[h _ij Z[h :_dij_[] _d FWjp[hi d[k[ M[bj Z[i IfWh[di "X[hhWiY
Wk\ Z[h _d \h[kdZb_Y~[c =h"d ]J[*Wbj[d[d M[Xi_j[ Z_[ Dkjp[hdWc[d kdZ FWii
Edb_d[aedj[d [_d" kdZ Z[h :_[dij X”dZ[bj iecjb_Y~[ 8WdazZWj[d c_j Ah[Z_j# |
>ofejr[af[d” 1jkZ _[d# kdZ 7kjeah[Z_j[d" H[dj[daedje kdZ | [b[c c[*h$ CWd b]
kdZ WX Z_[i[c Cec[dj awdd cWd WK\ [_d[d 8b_Ya i[*[d" m_[|_[b cWd \"h Al
8[dp_d" B[X[dic_jj[b kdZ Wbb[i WdZ[h[ Wki][][X[d "Wj$ C_j [_d[c led FWjp]
L[h\WAh[d m[hZ[d Aedj[dX[m[]kd][d WkjecW|_iY” aWj[leh_i_[hj$ Pk | _[b Wk
- [i[d CedWj "Wij Zk +))")- :ebbWh \"h H[ijWkhWdji WKi][][X[d$ :Wi "X[hij]
)&& :ebbWh kc ())")- :ebbWh " iY~A_bj C_dj$

D YA jhWkY~[h ZWda <_dWdpaedjhebb]

Dkd cW] ZWi \"h [khefe iYA[ EAh[d Wbb[i [_d X_iiY~[d X[\h[cZb_Y~ ab_d][d
Z [ cwd [_d[h 2dj[hd[ji[_j[ WdI[hjhWkj" kdZ zZwdd ie |_[b[ [_][djb_Y" lebb_]
cWd [i iYAW\Wj" d_YAj "X[h i[_d[ L[h~ebjd_ii[ pk m_hjiY~W\j[d$ <"h 7c[h_aW
[imWi kd]d+Z_][d IfWhj_ffi led C_dj$Yec [_d[ ab[_d[ H[lebkj_ed$ IYAb_[ceb_
Jhece[d Ah_i[ Z[c KI#B \[ijob[" i[_d =[bZ [*[h pkc deY~ij[d MWb#CWhj pk jh'
kdZ ¢ Pm[_\[b Z_[ Ah[Z_jaWhj[ ]b"~[d pk bWii[d$

7kY~ Dkjp[h D_][" Z[h i[_d[d DWY~AdWc[d d_Y~j d[dd[d m_bb" b[Xj[ "X[h i[_¢
i YA led C_dj [_d[ f[hisdb_Y~[ <_dWdph[\ehc I[hfWii[d b_[e$ A[_d[ 8[ikYA"[
cebbWh J[ifWhj" je]b_Y~*$ AWdj_d[5 =[ijh_Y~[d # kdZ js]b_Y” - :ebbWh m[d_
| [hcWb Z_[ MeYA[ Wkimehji [ii[d" cejpj C_dj" kdz J[dWkie" m[dd D_][ i[_d
"X[hp_[*i$ C_dj [djiY~[_Z[j c_j* mWi OdWdp_[bb ]”dij_][h _ij0 ZWi 7kje [_d
bWii[d ez[h [_d d[k[i WK\ Fkcf aWk\[d$ DWY" ,& JW][d "WX[ _Y~ c[_d[ ced
,.& :ebbWh [_d][ZWcf\j # kdZ Zh[_ F\kdZ WX][decc[d " iW]j D_][$ 7dZ[h[ Dk
Z[d >kdZ[hj[d :ebbWh" Z [i_[ “~hb_Y~ Wd 8Wda][X"*h[d ifWh[d$ EZ[h ZW]
WK\][][X[d "WX[d" m[_b C_dj _~d[d bWK\[dZ lehh[YAd[j" mWi i_[ ZWi BWij[h
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. d[ <hW][ Zhed]j i_Y~ dWj"hb_Y~ Wk\ X[_ ie | _[b JhWdifWh[dpO M_[ i_YA~[h
[ _][djb_Y~5 C_dj#Aedj[d i_dZ Wdedoc" ZWi loij[c a[dd] a[_d[ f[hisdb_Y~[d
FWjp[h$ MWi i[_d[ [_][d][ OdWdp_[bb[ I_jkWj_ed Wd][*j" _ij [h [hijWkdb_Y~
BWfjef ab_Yaji_Y” Z[h C_dj#=h"dZ[h ZkhY” i[_d FheOb" [h W] pm[_ =_he:
'/ 2dI[ijc[djaedj[d # kdZ a[_d [_dp_][i :Whb[~[d$ :W\"h "X[hp_[*]j [h _cc[h c\
8kZ][i$ :Wi ~"WX[ _Y~ d_Y~j _cc[h _c =h_\\" leh Wbb[c X[_ Z[d H[_i[aeij[d$
CedWj [_diY~b_[ceb_Y~ AWf_jWb[hjhe][d d[jje Wd Z_[ /&&& :ebbWh$ > [h i
B[X[dic_jj[b" ~_[h awdd _Y~ I[h]b[_Y~[d" m_[ |_[b 7c[h_aWd[h _c IYAd_jj Z'
kdZ ab_Yaj m[_j[h$ CWd awdd i[_d[ ?dI[ijc[dji c_j Z[c CWhaj I[h]b[_YA~[d"
[ _d[d" m[dd Z[h AedjeijWdZ d_[Zh_] _ij" m[dd H[Y~dkd][d \ebb_] i _dZ # kdzZ
CW_b eZ[h ICI X[dWY~h_Y~j_][d bWii[d" m[dd ~e~[ 8[jhs][ WX][XkY"] m[hZ[
cWd pkc 8[_if_[b Z_ [ 7ki]WX[d Z[h <hWk aedjhebb_[h[d" m[dd cWd ie ZhWk
C_dj awdd z_[ ?d\ehcWj_ed[d Wki Z[d loij[c[d led c_jjb[hm[_b[ c[*h Wbi .&
< _dwdp_dij_jkj[d p_[*[d$ AkdZ[d c”ii[d d_YA~ji [_d][X[d" _cfehj_[h[d eZ[h ia
CWdae led C_dj kdZ IjWhjkf#H_IWb[d m_[ M[iWX[ eZ[h =[[p[e _ij WX[h" ZW
H[Y~dkd][d X[pW"b[d kdZ WdZ[h[ JhWdiWaj_ed[d ZkhYA\"Ah[d asdd[d" iW]]

< _dWdpz_[dijb[_ij[h if[p_Wb_i_[hj[ CWhaj\ehiYA[h CWha IYAmWdAWKki[h led
HII[WhY~$ :Wi m_bb FWjp[h Z[cdeY ij WdX_[j[d$ :Wdd ]_Xj [i ]Wh a[_d[d =
MIXi_j[i pk X[ikY~A[d " iW]j [h$

D_Y~j dkh Z[i*WbX m_bb ZWi Ki#8Wda[dm[i[d “[jpj ][][dij[k[hd$ L_[b[ 7dX_
urdb_YA[i m_[ C_dj Wk\ Z_[ 8[_d[ pk ij[bb[d$ 8_ibWd] "Wjj[ d_[cWdZ 2dj[h]
Wd [_d[h p[djhWb[d Ij[bb[ ?d\ehcWj_ed[d [_di[~[d pk bWii[d # “[jpj [nf[h_c]
m_[ ?D= kdZ @F Ceh]Wd 92"Wi[ ¢_j C_dj#~db_Y~[d 7d][Xej[d" kc AkdZ[d pk
Cehd_d]ijWwh _dI[ij_[h[d c_j C_Yheie\] _d [_d d[k[i FehjWb dWc[di 8kdZb[$
[ d[ *"d][h[ Ab_[dj[b Wdpkifh[YA[dO <"h Z [ _ij [_d : _[dij erd[ Z_[ {X[hmWY
_Fred[#7ff \”h kdj[hm[]i a[_d[ 7bj[hdWj_I[$ C_dj X_[j[j ie mWi bed]ij Wd$

M _ [ m_bb i Y~ FWjp[h J[]1[d Z_[ H_[i[d m[*h[d5 8Wda[d i_dZ Jhece kdZ bwd
mebb[d Z_[ X[ij[d le\jmWh[[djm_Yab[h kdZ :[i_]d[h d_Y~j \"h Z_[ 8Wda e\ 7
_d [_d[c ij[hX[dibwd]m[_b_][d @eX WhX[_j[d$ : [ mebb[d X[_ [_d[c Yeeb[d
=Wdp IjWhijkf#cece ] _ij C_dj i[_j Del[cX[h Wbb[hZ_d]i WKkY~ d_Y"j c[*h$ FV
Kdj[hd[~c[d WKi][h[Y~d[] Wd ?djk_j I[haWk\] # “[d[d <_dWdpie\jmWh[#>[hij]
_Ad [_dij ie \hkijh_[hj[$ M_[ 1_[b lec AWK\fh[_i \”h FWjp[h WX][\Wbb[d _ij"
C_bb_edeh d_Y7j$ ?2c |_b_Yed LWbb[o p_hakb_[hj [jmWi led )& Fhep[dj$ :_
Wdh”Ah[d" [h b[X[ m[_j[h led i[_d[c =["Wbj$ L_[bb[_Y~j m[hZ[ [h [[mWi c[~h
i[_d[h <h[kdZ_d H[X[YYW WKki][X[d$ 7X[h [h Xb[_X[ _d Z[h C_[jme~dkd] kdZ
=[XhWKY~AjmW][d$

nfwdi_ed dWY”™ ;khefW

LlhedZ[hj "Wj i_Y~ ZW\"h i[_d 7hX[_jifbWjp0 C_jj[ <[XhkWh _ij [h c_j i[_d[c
_d Z[h >ef[ Ijh[[j Wk\ Z[d dWA[][b[][d[d ?djk_j#9Wcfki ][pe]l[d$ :ehj I[hwdjm
Z_[ I1fWhj[ F[hiedWb <_dWdY[ $ :Wi i[_ ]Wh d_Y~j I_[b WdZ[hi Whbi leh”[h"
[h “[ipj ie]Wh [jmWi \h[_[h [djiYA[_Z[d$ @][jpj "WX[ [h decb_Y~ dkh deY" [_i
7k\i_Y7jihej[ kdz Z[h ?dI[ijeh[d led C_dj" Z_[ X_i~[h Wbb[ c_jh[Z[d mebbj[d
CedWj[d m_bb [h dWY~ AWAWZW kdZ =heceXh_jwdd_[d [nfWdZ_[h[d" ifej[h
<hwdah[_Y~ kdZ WdZ[h[ B+dZ[h \eb][d$ ;i ~+d]j led Z[h =hece[ Z[i CWhaj[i
8Wda[dioij[c WX # kdZ dWj"hb_Y~ led Z[d =[me~d~[_j[d Z[h B[kj[ " iW]] FW]j
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LehbekO] ~"Wj [h WX[h deY” i[_d[ BWdZib[kj[ kdZ Z[h[d m[_j[h~_d I[hX[ii[hk
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